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k|fSsyg 

1. ljleGg d'n'sx?df /f]huf/L l;h{gf, jflif{s sf/f]af/ /sd jf l:y/ ;DklQsf  

cfwf/df ;fgf tyf demf}nf pBd -SMEs_ sf] kl/efiff u/]sf] kfOG5 . /f]huf/L 

l;h{gf, s'n ufx{:Yo pTkfbg / lgof{t k|j¢{gdf SMEs sf] pNn]Vo of]ubfg /xg] 

u/]sf] 5 . pbLodfg d'n'sx?df SMEs n] s'n /f]huf/Ldf ^) k|ltzt / s'n ufx{:Yo 

pTkfbgdf $) k|ltzt;Dd of]ubfg u/]sf] kfOG5 . ljQLo If]q ljsf; /0fgLlt, 

@)&#÷&$—@)&&÷&* cg';f/ g]kfndf ;fgf tyf demf}nf Joj;fon] s'n ufx{:Yo 

pTkfbgdf @@ k|ltzt of]ubfg u/]sf] tyf emG8} !& nfv /f]huf/L l;h{gf u/]sf]]    

5  . 

2. g]kfndf cf}Bf]lus Joj;fo P]g, @)&# n] l:y/ k'FhLsf cfwf/df ;fgf / demf}nf 

pBf]usf] kl/efiff u/]sf] 5 . cfly{s jif{ @)&$÷&% sf] cGTo;Dd @,&%,$## ;fgf 

tyf demf}nf pBf]ux? btf{ ePsf 5g\ .   

3. SMEs k|j¢{gsf nflu SMEs Financing kIfnfO{ ;an agfpg cfjZos 5 . 

;fdfGotof SMEs Financing sf d'Vo ;|f]tx?df :jk'FhL, a}+s tyf ljQLo ;+:yfx?, 

;xsf/L, e]~r/ Soflk6n÷k|fOe]6 OlSj6L / k'FhL ahf/ /x]sf] kfOG5 .  

4. SMEs Financing ;DaGwL gLlt lgdf{0fdf g]kfn ;/sf/, pBf]u ljefu, g]kfn /fi6« 

a}+s, lwtf]kq af]8{, lgIf]k tyf shf{ ;'/If0f sf]if h:tf lgsfox?sf] dxTjk"0f{ e"ldsf 

/xg] x'G5 . g]kfndf SMEs Financing k|j¢{g ug{ ljleGg sf]if, k'g/shf{ tyf shf{ 

;'/If0f, ;x'lnotk"0f{ shf{ nufotsf sfo{qmdx? sfof{Gjogdf 5g\ . oL ;a}sf 

jfjh"b SMEs df kof{Kt dfqfdf ljQLo ;fwg kl/rfng x'g g;s]sf] / o;sf] 

kl/0ffd:j?k SMEs n] cy{tGqdf ck]lIft of]ubfg k'¥ofpg g;s]sf] ljifo rrf{df 

cfpg] ub{5 . 

5. o; k[i7e"lddf g]kfndf SMEs Financing sf] jt{dfg cj:yfsf] ;dLIff ug]{ / ;f];Fu 

;DalGwt ;d:of tyf ;Defjgfsf] ljZn]if0f ug]{ p2]Zosf ;fy of] cWoog ul/Psf] 

5 . o; cWoogdf cf}Bf]lus Joj;fo P]g, @)&# n] kl/eflift u/]sf ;fgf / demf}nf 

pBf]unfO{ nlIft hg;+Vofsf] ?kdf lnOPsf] 5 . cWoogdf k|fylds / låtLo b'a} 

tYofÍ k||of]u ul/Psf] 5 . 

6. cWoogsf] l;nl;nfdf ;DkGg ;j]{If0faf6 k |fKt tYofÍ ljZn]if0f ubf{ SMEs n] 

Joj;fo z'? ubf{ clwsf+z ljQLo ;fwg a}+lsË If]q eGbf afx]ssf] ;|f]taf6 h'6fPsf] 

b]lvG5 . cWoogdf ;dfj]z ePsf SMEs n] cf};tdf ## k |ltzt k}t[s ;DklQsf] 

;|f]taf6, @^ k|ltzt cfˆg} artaf6, !^ k|ltzt a}+s tyf ljQLo ;+:yfaf6 / afFsL 

cGo ;|f]tx?af6 :yfkgfsfnLg ljQLo ;fwg kl/rfng u/]sf] kfOPsf] 5 . 

;~rfngdf /x]sf SMEs dWo] sl/a %) k |ltztn] a}+s tyf ljQLo ;+:yfaf6 shf{ 

lnPsf] / tLdWo] klg *% k |ltztn] jfl0fHo a}+saf6 g} ljQLo ;fwg k |fKt ug]{ u/]sf] 

tYo k]mnf k/]sf] 5 .  
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7. pBdLx?n] a}+lsË If]qaf6 shf{ k|fKt ug{ 3/hUuf lwtf]sf] cfjZostf / k|lqmofut 

emGem6nfO{ k|d'v ;d:of dfg]sf 5g\ eg] ;+:yfut Ifdtfsf] ljsf; x'g g;s]sf] / 

shf{ b'?kof]usf] ;Defjgf ;d]t /x]sf sf/0f SMEs df kof{Kt shf{ k|jfx x'g 

g;s]sf] a}+sx?sf] a'emfO{ 5 . SMEs Financing sf nflu kof{Kt dfqfdf e]~r/ 

Soflk6n÷k|fOe]6 OlSj6L sDkgLx?sf] klg ljsf; x'g ;s]sf] 5}g . 

8. cWoogsf] qmddf ;/f]sf/jfnfx?;Fu @)&% r}t !# ut] ul/Psf] cGt/lqmof 

sfo{qmddf >Ldfg\ ueg{/ 8f= lr/+hLaL g]kfnHo" tyf 8]k'6L ueg{/ lza/fh 

>]i7Ho"af6 k|fKt dfu{bz{gsf nflu s[t1tf 1fkg ub{5' . ;fy} pQm cGt/lqmofdf 

;xeflutf tyf ;'emfjsf nflu cGo pkl:yt dxfg'efjx?nfO{ wGojfb lbg rfxG5' .  

cWoogsf nflu cfjZos tYofÍ pknAw u/fO{ ;xof]u k'¥ofpg' x'g] ljleGg 

lhNnfsf 3/]n' tyf ;fgf pBf]u sfof{nox?, pBf]u ljefu, lgIf]k tyf shf{ ;'/If0f 

sf]if / ;'/lIft sf/f]af/ btf{ sfof{no, ;j]{If0fdf ;xefuL ;fgf tyf demf}nf pBf]uL, 

ljleGg e]~r/ Soflk6n÷k|fOe]6 OlSj6L sDkgLx? tyf ljifolj1x?sf ;fy} tYofÍ 

pknAw u/fO{ ;xof]u ug'{x'g] a}+s tyf ljQLo ;+:yfx?df wGojfb 1fkg  ub{5' .  

9. cGTodf, cWoognfO{ o; ?kdf Nofpg ldlxg]t ug'{x'g] o; ljefusf sf=d'= lgb]{zs  

>L O{Zj/L k|;fb e§/fO{, pk–lgb]{zs >L cjlGtsf l/dfn, ;xfos lgb]{zsåo      

>L /fd rGb| cfrfo{ / >L /f]n]Gb| ljqmd ha]u"sf] k|of;sf] ljz]if ;/fxgf ub{5' . o; 

cWoogdf ljleGg r/0fdf ;+nUg x'g'ePsf lgb]{zsx? >L bL3{ axfb'/ /fjn,  

>L lbks/fh nfld5fg], sf=d'= lgb]{zs >L dfwj b+ufn tyf pk–lgb]{zsx?  

>L lul/hf k|;fb sf]O/fnf / 8f= zflns/fd kf]v/]nnfO{ wGojfb lbg rfxG5' . 

:ynut ;j]{If0fdf ;xof]u k'¥ofpg' x'g] ;xfos lgb]{zs >L rf]ksfGt ;'j]bL, 

;xfosåo >L dx]z e§ / >L Clif/fd sf]O/fnf tyf k|ltj]bg l8hfOg Pjd\ 5kfO{df 

;xof]u ug'{x'g] ;xfos lgb]{zs -sDKo"6/_ >L ;fg'efO{ dxh{gnfO{ ;d]t wGojfb lbg   

rfxG5' . o; cWoogsf] lgisif{ tyf ;'emfjx? ;DalGwt ;a} ;/f]sf/jfnfx?sf nflu 

pkof]uL x'g] ljZjf; lnPsf] 5' . 

 

 

 8f= u'0ffs/ e§ 

 sfo{sf/L lgb]{zs 
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ljifo–;"rL 
k |fSsyg 

ABBREVIATIONS 

tflnsf, rf6{ tyf aS;x? 

sfo{sf/L ;f/f+z 

kl/R5]b ! M kl/ro 1 
k[i7e"ld 1 
cWoogsf] p2]Zo 2 
cWoogsf] cf}lrTo tyf dxTj 2 
cWoogsf] ;Ldf 3 
k|ltj]]bgsf] 9fFrf 3 

kl/R5]b @ M s[lt ;dLIff 4 

kl/ro 4 

cGt/f{li6«o :t/df ePsf cWoogsf glthfx? 4 

g]kfndf ePsf cWoogsf glthfx? 10 
g]kfndf SMEs Financing ;DaGwL gLltut÷;+:yfut Joj:yf 10 
cg';Gwfg cGt/ 13 

kl/R5]b # M cWoog ljlw 14 

kl/ro 14 

:ynut ;j]{If0fsf] nflu gd"gf 5gf}6 14 

:ynut ;j]{If0f ljlw 16 
tYofÍ ljZn]if0f ljlw 17 

kl/R5]b $ M tYofÍ k|:t'lts/0f tyf ljZn]if0f 18 

g]kfndf SME Financing sf] ljBdfg cj:yf 18 

:ynut ;j]{If0f 20 
;j]{If0f M ;fgf tyf demf}nf pBf]u 20 
;j]{If0f M a+}s tyf ljQLo ;+:yf 33 
;j]{If0f M ljifo lj1 38 

;j]{If0f M e]~r/ Soflk6n÷k|fOe]6 OlSj6L 42 
cGt/lqmof sfo{qmd 42 

kl/R5]b % M g]kfndf SMEs Financing sf] ;d:of tyf ;Defjgf 44 

SME Financing sf ;d:ofx¿ 44 

SME Financing sf ;Defjgfx¿ 45 

kl/R5]b ^ M lgisif{ tyf ;'emfjx¿ 47 
lgisif{ 47 
;'emfjx¿ 48 

;Gbe{ ;fdu|L  

cg';"rL 
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 tflnsf, rf6{ tyf aS;x¿ 

tflnsf ! M  cWoogsf] nlIft hg;+Vof 

tflnsf @ M  k|b]z cg';f/ gd"gf ;+Vof ljt/0f 

tflnsf # M  ;fgf tyf demf}nf pBd shf{ ;'/If0fsf] l:ylt -/sd ¿= nfvdf_ 

tflnsf $ M dlxnf pBdzLntf ljsf; sf]ifsf] l:ylt -/sd ¿= nfvdf_ 

Tfflnsf % M  SMEs n] l;h{gf u/]sf] /f]huf/Lsf] l:ylt -k|lt pBf]u_ 

Tfflnsf ^ M shf{ ;do;Ldfsf] cfwf/df SMEs sf] ;+Vof -k|ltztdf_ 

Tfflnsf & M  SMEs n] lnPsf] shf{sf] ;]jfz'Nssf] l:ylt -k|ltztdf_ 

Tfflnsf * M SMEs nfO{ shf{ k|fKt ug{ nfu]sf] ;do -lbgdf_ 

Tfflnsf ( M SMEs n] /fVg rfx]sf] lwtf]sf] k|sf/ 

Tfflnsf !) M  shf{df ljleGg ;x'lnot k|fKt u/]sf SMEs sf] ;+Vof -k|ltztdf_ 

Tfflnsf !!M  SMEs nfO{ shf{ k|flKtdf ;xhtf -k|ltztdf_ 

Tfflnsf !@ M  ls:tf e'QmfgLdf sl7gfO -k|ltztdf_ 

Tfflnsf !# M  SMEs nfO{ shf{ k|flKtdf b]lvPsf ;d:of 

Tfflnsf !$ M  ;xsf/L shf{ k|flKtdf b]lvPsf ;d:of 

Tfflnsf !% M  e]~r/ Soflk6n÷k|fOe]6 OlSj6Lsf] ;Defjgf -k|ltztdf_ 

Tfflnsf !^ M  e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t SMEs Financing ubf{sf ;d:of 

Tfflnsf !& M  z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfng ug]{ ;Defjgf -k|ltztdf_ 

Tfflnsf !* M z]o/ lgisfzg u/L SMEs Financing ubf{sf ;d:of 

tflnsf !( M  a}+s tyf ljQLo ;+:yfsf zfvfx¿sf] u|fxs ;+Vof 

Tfflnsf @) M  SME shf{ a9fpg ug'{kg]{ pkfo 

Tfflnsf @! M  lj1x¿åf/f 3/hUuf afx]ssf] lwtf];DaGwL wf/0ff 

Tfflnsf @@ M  shf{ k|jfx a9fpg ug'{kg]{ pkfo 

Tfflnsf @# M  e]~r/ Soflk6ndfkm{t ljQLo ;fwg kl/rfng ubf{sf ;d:of 

Tfflnsf @$ M  z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfng ubf{sf ;d:of 

Tfflnsf @% M ljQLo k|j4{gdf ;+:yf tyf lgsfosf] e"ldsf 
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rf6{ ! M  gd"gf ;fgf tyf demf}nf pBf]usf] k|sf/ 

rf6{ @ M  SMEs sf] ;'?jftL nufgLsf] ;|f]t 

rf6{ # M BFIs af6 shf{ lng] SMEs sf] ;+Vof 

rf6{ $ M  BFIs sf] ju{cg';f/ shf{ lng] SMEs sf] ;+Vof   

rf6{ % M  shf{ /sdsf] cfwf/df SMEs sf] ;+Vof 

rf6{ ^ M  SMEs n] lnPsf] shf{sf] Aofhb/sf] l:ylt -k|ltzt_ 

rf6{ &M  SMEs åf/f shf{sf nflu k|of]u ePsf] lwtf]  

rf6{ * M  SMEs åf/f shf{ pkof]usf] l:ylt 

rf6{ ( M  SMEs sf] shf{ lng] ;+:yf k|ltsf] /f]hfO{ 

rf6{ !) M  SME shf{ juL{s/0fsf cfwf/x? 

rf6{ !! M  ;'/lIft sf/f]af/ btf{ ;]jfsf ;DaGwdf a}+s tyf ljQLo ;+:yfsf] wf/0ff 

rf6{ !@ M shf{ ;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ lbg] sfo{qmdaf/] BFIs 

sf] wf/0ff 

rf6{ !# M shf{ ;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ lbg] sfo{qmdaf/] 

lj1x?sf] wf/0ff  

rf6{ !$ M  e]~r/ Soflk6ndfkm{t SMEs Financing sf] ;Defjgfsf ;DaGwdf 

lj1x¿sf] wf/0ff 

rf6{ !% M  z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfngsf] ;Defjgfsf ;DaGwdf 

lj1x¿sf] wf/0ff 

 

aS; ! M  d+uf]lnofdf SMEs Financing sf] cEof; 

aS; @ M  blIf0f sf]l/ofdf SMEs shf{ ;'/If0fsf] cEof; 

aS; # M  gd"gf ;+Vof u0fgf 

aS; $ M  SMEs Financing ;DaGwL ;d:ofx? 
aS; % M ;fgf tyf demf}nf pBf]uLaf6 k|fKt ;'emfjx? 
aS; ^ M  SME shf{sf ;d:ofx? 

aS; & M  a}+s tyf ljQLo ;+:yfsf ;'emfjx? 
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ABBREVIATIONS 

ADB  Asian Development Bank 

ADBI  Asian Development Bank Institute 

ASM  Asia SME Finance Monitor 

BFIs  Banks and Financial Institutions 

DFI  Development Finance Institution 

DFID  Department for International Development 

GTZ  Gesellschaft für Technische Zusammenarbeit 

IBRD  International Bank for Reconstruction and Development 

IFC   International Finance Corporation 

MSME  Micro, Small and Medium Enterprises  

OECD  Organisation for Economic Cooperation and Development 

SEBI  Securities and Exchange Board of India 

SIDBI   Small Industries Development Bank of India 

SME   Small and Medium Enterprises 

UNESCAP United Nations Economic and Social Commission for Asia and the Pacific 

UNIDO United Nations Industrial Development Organization 
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sfo{sf/L ;f/f+z 

1. g]kfndf cf}Bf]lus Joj;fo P]g, @)&# n] l:y/ k'FhLsf cfwf/df ;fgf / demf}nf 

pBf]unfO{ kl/eflift u/]sf] 5 . cGo d'n'sx?df eg] /f]huf/L l;h{gf, jflif{s sf/f]af/ 

/sd / l:y/ ;DklQnfO{ cfwf/ dfgL Jofkfl/s Joj;fonfO{ ;d]t ;d]6]/ SMEs sf] 

kl/efiff u/]sf] kfOG5 .  

2. cGt/f{li6«o cEof;df SMEs Financing sf nflu a}lsË If]q;Fu} u}/a}+lsË ljQLo If]q, 

e]~r/ Soflk6n÷k|fOe]6 OlSj6L, ;xsf/L, k'FhL ahf/nufotsf ljQLo ;|f]tx? k|of]u 

ul/Psf] kfOG5 . /f]huf/L l;h{gf, s'n ufx{:Yo pTkfbg / lgof{t k|j¢{gdf pNn]Vo 

of]ubfg lbg] ePsf]n] SMEs sf] Financing kIfnfO{ ;an agfpg log} ljQLo 

;|f]tx?sf] ljBdfg l:ylt cWoog u/L ;'emfj k|:t't ug{ of] cWoog ul/Psf] 5 . 

cWoogdf k|fylds tYofÍ Pjd\ låtLo tYofÍ ;+sng u/L ljZn]if0f ul/Psf] 5 . 

3. Go"g cfo ePsf d'n'sx¿df SME Financing gLltx¿ n3'ljQsf] ljsf; / 

;/sf/sf ;x''lnotk"0f{ shf{ kl/rfngdf ;Lldt /x]sf 5g\ . cy{tGqsf] ljsf;;Fu} 

d'n'sx? ;fj{hlgs shf{ ;'/If0f of]hgf, ;'/lIft sf/f]af/ sfg"gsf] ;'wf/ h:tf 

SMEs sf] a}+lsË Ifdtf  -Bankability) ljsf; ug]{ gLltx¿tkm{ s]lGb|t x'g] u/]sf  

5g\ . kl5Nnf jif{x¿df eg] SMEs Financing ;DaGwL gLltx¿ k'FhL ahf/sf] ljsf; 

/ e]~r/ Soflk6nsf] ljsf;df s]lGb|t x'g] u/]sf] b]lvG5g\ . jf:tjdf SMEs 

Financing gLltsf] klxnf] kIf ;fj{hlgs shf{ ;'/If0f, shf{ ;"rgf / ;'/lIft 

sf/f]af/af6 SMEs sf] a}+lsË Ifdtf a9fpg] xf] eg] bf];|f] kIf u}/a}+lsË tyf ahf/df 

cfwfl/t -Market-based) ljQLo ljsNksf] ljsf; ug]{ xf] .  
4. g]kfndf SMEs Financing ;DaGwL ljleGg gLlt tyf Joj:yfx? ul/Psf 5g\ . 

cf=j= @)&^÷&& sf] ah]6 aStJodf gjLgtd 1fg, ;Lk / Ifdtf ePsf pBd tyf 

Joj;fo ;~rfng ug{ ;'?jftL k'FhL pknAw u/fpg Rofn]Gh km08sf] Joj:yf 

ul/Psf] 5 . pBf]u ljefun] n3', 3/]n' tyf ;fgf pBf]u ljsf; sf]if tyf dlxnf 

pBdzLntf ljsf; sf]if ;~rfng ul//x]sf] 5 . g]kfn /fi6« a}+sn] s[lif, pBd tyf 

Joj;fo shf{df cfwf/ b/df @ k|ltzt ;Dddfq yk u/L Aofh lng kfpg], SME 

8]:s ;~rfng ug'{kg]{, …;fgf tyf demf}nf pBddf k'g/shf{Ú sfo{qmd,  k|fyldstf 

k|fKt If]qdf SMEs  nufotsf Joj:yfx? u/]sf] 5 . lgIf]k tyf shf{ ;'/If0f sf]ifn] 

;fgf tyf demf}nf Joj;fodf k|jfx u/]sf] ?= %) nfv;Ddsf] shf{sf] ;'/If0f u5{ . 

lwtf]kq af]8{n] ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% nfu" u/L e]~r/ Soflk6n 

tyf k|fOe]6 OlSj6Lx¿nfO{ k'FhL h'6fpg ;xh agfPsf] 5 . /fli6«o ;xsf/L gLlt, 

@)^( n] ;xsf/L k|jl4{t pBf]u Joj;fosf] ljsf; tyf lj:tf/ ug]{ p2]Zo    

lnPsf] 5 .  
5. @)&^ c;f/ d;fGtdf  s[lif, pmhf{ / ko{6g afx]ssf ;fgf tyf demf}nf pBf]udf 

…sÚ, …vÚ / …uÚ ju{sf a}+s tyf ljQLo ;+:yfaf6 s'n aSof}tf shf{sf] #=@^ k|ltzt 

shf{ k|jfx ePsf] b]lvG5 . jfl0fHo a}+sx?af6 ljut tLg jif{ -cf=j= @)&@÷&# — 
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@)&$÷&%_ df ;fgf / demf}nf pBf]ux?df s'n aSof}tf shf{sf] cf};tdf !!=% 

k|ltzt shf{ k|jfx ePsf] b]lvG5 .  
6. cf=j= @)^$÷^% b]lv g]kfn /fi6« a}+sn] z'? u/]sf] ;fgf tyf demf}nf pBddf 

k'g/shf{ sfo{qmdaf6 ;fgf tyf demf}nf pBf]ux¿df ljQLo ;fwg k|jfx ul/g'kb{5 

eGg] dfGotf :yflkt ePsf] 5 . cf=j= @)^^÷^& b]lv sfof{Gjogdf cfPsf] ;fgf 

tyf demf}nf pBd shf{ ;'/If0f sfo{qmddf cf=j= @)&!÷&@ b]lv cf=j= @)&$÷&% 

;Dd $ j6f a}+s tyf ljQLo ;+:yf dfq ;xefuL /x]sf] ePklg ;'/If0f shf{ eg] 

qmdzM j[l¢ xF'b} uPsf] b]lvG5 . cf=j= @)&#÷&$ b]lv sfof{Gjogdf cfPsf] ;'/lIft 

sf/f]af/ btf{ ;]jfdf SMEs ;Fu ;DalGwt ;"rgfx?sf] btf{ x'g] qmd pNn]Vo ?kdf 

a9]sf] kfOPsf] 5 . cf=j= @)&$÷&% af6 sfof{Gjogdf cfPsf] n3', 3/]n' tyf ;fgf 

pBf]u ljsf; sf]ifaf6 ;f]xL jif{ !@( k|:tfjx?df ?= @ s/f]8 $* nfv cg'bfg 

/sd :jLs[t ePsf] 5 . 
7. g]kfndf SMEs n] k}t[s ;DklQaf6 ## k|ltzt, cfˆg} jrtaf6 @^ k|ltzt, a}+s 

tyf ljQLo ;+:yfsf] shf{af6 !^ k|ltzt, cgf}krfl/s shf{af6 * k|ltzt, ljk|]if0f 

cfoaf6 & k|ltzt, ;xsf/L ;+:yf shf{af6 ^ k|ltzt / e]~r/ Soflk6naf6 )=% 

k|ltzt ;'?jftL nufgL h'6fpg] u/]sf] b]lvPsf] 5 . k'FhL ahf/af6 xfn;Dd SMEs 

n] ;'?jftL nufgL h'6fpg] ul/Psf] b]lvb}g . 
8. g]kfndf sl/a %) k|ltzt SMEs n] a}+s tyf ljQLo ;+:yfaf6 shf{ lnPsf] 

;j]{If0fdf b]lvG5 / ;f]dWo] emG8} *% k|ltzt shf{ jfl0fHo a}+saf6 k|jfx ePsf] 

b]lvG5 . sl/a b'O{ ltxfO{ SMEs n] 5f]6f] cjlwsf] shf{ k|of]u u/]sf] b]lvG5 . t/ 

clwsf+zsf] cfjZostf eg] dWod tyf nfdf] cjlwsf] shf{ /x]sf] b]lvG5 . SMEs 

nfO{ k|jfx ePsf] shf{df cf};t Aofhb/ !@=%! k|ltzt / cf};t ;]jf z'Ns emG8} ! 

k|ltzt /x]sf] 5 eg] shf{ k|lqmofsf] nflu cf};tdf #* lbg nfUg] u/]sf] ;j]{If0faf6 

b]lvG5 . ;fy} *% k|ltzt eGbf a9L SMEs n] 3/hUuf lwtf]sf] ?kdf k|of]u u/]sf] 

b]lvG5 . oBlk clwsf+z SMEs n] gub k|jfx -Cash Flow_ nfO{ lwtf]sf] ¿kdf /fVg 

rfx]sf] b]lvG5 . clwsf+z SMEs nfO{ …;fgf tyf demf}nf pBddf k'g/shf{Ú sfo{qmd 

af/] hfgsf/L gePsf] ;j]{If0faf6 b]lvG5 . SMEs nfO{ a}+s tyf ljQLo ;+:yfaf6 

shf{ k|fKt ubf{ emGeml6nf] k|lqmof k|d'v ;d:of /x]sf] ;j]{If0faf6 b]lvG5 . 
9. ;j]{If0fn] cfwfeGbf a9L SMEs nfO{ shf{ k|fKt ug{ ;xsf/L g} ;xh nfUg] b]vfPsf] 

5 . t/ ;xsf/Laf6 shf{ k|fKt ubf{ pRr Aofhb/ k|d'v ;d:ofsf] ?kdf /x]sf] 5 .  

10. cfwfeGbf a9L SMEs n] SMEs Financing df e]~r/ Soflk6nsf] ;Defjgf /x]sf] 

t/ nufgLstf{sf] cljZjf; k|d'v ;d:of /x]sf] ;j]{If0fn] b]vfPsf] 5 . k'FhL 

ahf/dfkm{t SMEs Financing ug{] ;Defjgf g/x]sf] cfwf eGbf a9L SMEs sf] 

wf/0ff /x]sf] ;j]{If0fn] b]vfPsf] 5 . 
11. emG8} b'O{ ltxfO{ a}+s tyf ljQLo ;+:yfx?n] shf{sf] cfsf/sf] cfwf/df SME shf{sf] 

juL{s/0f ug]{ u/]sf] ;j]{If0fn] b]vfPsf] 5 . clwsf+z a}+s tyf ljQLo ;+:yfx?n] 
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SME shf{nfO{ cf}Bf]lus Joj;fo P]gsf] juL{s/0f cg';f/ Loan Product ljsf; ug{ 

;xh} ;lsg] ;j]{If0fdf atfPsf 5g\ . 
12. shf{ ;'/If0f, e]~r/ Soflk6n / k'FhLahf/ af/] SMEs Financing ;DaGwL 

ljifolj1x? ;sf/fTds /x]sf] kfOPsf] 5 . ljifolj1x?n] 3/hUuf afx]s Uof/]06L, 

gub k|jfx, z]o/, rn ;DklQ cflbnfO{ j}slNks lwtf]sf] ¿kdf /fVg'kg]{ / shf{ 

k|jfx a9fpg Aofhb/ sd ug'{kg]{ tyf k|lqmofut ;/nLs/0f ug'{kg]{ wf/0ff /fv]sf 

5g\ .  
13. ;/f]sf/jfnfx?;Fu ul/Psf] cGt/lqmof sfo{qmddf a}lsË If]qdf ljQLo ;Defjgfsf] 

cfwf/df shf{ k|jfx ug{] ;+oGq tyf …SME BankÚ Pjd\  …u|fxs ;Gt'li6 ;j]{If0fÚ 

cfjZos /x]sf] cf}NofOPsf] 5 . e]~r/ Soflk6n÷k|fOe]6 OlSj6Ln] lagf lwtf] nufgL 

ug]{ / SMEs sf] Ifdtf clej[l¢df ljz]if1tf xfl;n u/]sf] x'gfn] pQm ;+:yfx?nfO{ 

a+}lsË If]qsf] ljsNksf] ?kdf cufl8 a9fpg ;lsg] cf}+NofOPsf] 5 . pQm cGt/lqmof 

sfo{qmddf "SME Board"  sf] :yfkgf u/L ;fgf tyf demf}nf pBf]usf] lwtf]kq 

sf/f]af/ ;xh agfpg'kg]{ wf/0ff /flvPsf] 5 . ;fy} ;fgf tyf demf}nf pBf]usf] 

ljQLo k|j¢{g ug{ ljlzi6Ls[t ;+:yfut ;+/rgf, aLpk'FhL lgdf{0fsf] nflu ;x'lnotk"0f{ 

shf{ ;'ljwf, ;'ne Aofhb/, ;/n tyf j}1flgs lwtf] d"NofÍg k|lqmof cflb Joj:yf 

ul/g'kg]{ ;'emfj k|fKt ePsf] 5 . 

14. cGt/f{li6«o cEof; cg';f/ g]kfndf lj:t[t Pjd\ If]qut ?kdf SMEs sf] kl/efiff 

ul/Psf] b]lvb}g . ljleGg lgodgsf/L ;+:yf tyf ;/f]sf/jfnf lgsfox?aLr ;dGjo 

cefjn] SMEs Financing gLlt tyf sfo{qmddf Ps?ktf b]lvb}g . a}+s tyf ljQLo 

;+:yfx?sf] SME shf{sf] kl/efiffdf Ps?ktf b]lvb}g . z'?jftL -Start-up) SMEs sf]  

shf{ kx'Frdf ;d:of /x]sf] b]lvG5 .  xfn lgIf]k tyf shf{ ;'/If0f sf]ifn] ;~rfng 

ul//x]sf] SME shf{ ;'/If0fnfO{ k|efjsf/L agfpg'kg]{ b]lvG5 .  
15. SMEs n] ef]u]sf k|d'v a}+lsË ;d:ofx?df k|lqmofut emGem6, 3/hUuf lwtf]df clt 

lge{/tf, bL3{sfnLg shf{sf] cefj, cl:y/ Pjd\ pRr Aofhb/, SMEs sf] sdhf]/ 

a}+lsË Ifdtf cflb /x]sf 5g\ . jf:tljs SMEs klxrfg ug{ sl7g /x]sf] 5 / a}+s 

tyf ljQLo ;+:yfx? klg o; If]qdf cfslif{t 5}gg\ . clwsfz+ SMEs nfO{ …;fgf 

tyf demf}nf pBddf k'g/shf{Ú sfo{qmdaf/] hfgsf/L 5}g . ;xsf/L ;+:yfdf pRr 

Aofhb/ Pjd\ ckf/blz{tf k|d'v ;d:ofsf] ?kdf /x]sf 5g\ . nufgLstf{sf] cljZjf; 

tyf ckof{Kt gLltut Joj:yfsf] sf/0f e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t SMEs 

Financing k|efjsf/L x'g ;s]sf] 5}g eg] k'FhLahf/df SMEs sf nflu cfjZos 

k"jf{wf/ 5}gg\ . 
16. cGt/f{li6«o cEof;nfO{ ;d]t dWogh/ ubf{ /f]huf/L l;h{gf, jflif{s sf/f]af/, If]q 

cg';f/ km/s dfkb08 tyf Jofkfl/s Joj;fonfO{ ;d]t ;d]6]/ SMEs sf] 

kl/efiffnfO{ cem km/flsnf] / Jofjxfl/s agfpg pko'Qm x'g] b]lvG5 . ;/f]sf/jfnf 

lgsfox?sf] SMEs ;DaGwL gLlt tyf sfo{qmddf Ps?ktf ug'{kg]{ b]lvG5 . SMEs 
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nfO{ k|jfx x'g] lglZrt /sd;Ddsf] -;fgf pBddf eg] shf{ ;Ldf g/xg]_ ;a} 

k|sf/sf] shf{nfO{ SME shf{sf] ?kdf kl/eflift u/L SME shf{sf] kl/efiffdf 

Ps?ktf Nofpg'kg]{ b]lvG5 .  

17. ;xsf/L If]qdf Aofhb/nfO{ plrt / ;'ne agfpgsf ;fy} shf{ k|jfxnfO{ yk 

kf/bzL{ agfpg] Joj:yf ug'{kg]{ b]lvG5 . e]~r/ Soflk6n÷k|fOe]6 OlSj6L 

sDkgLx?dfkm{t ;d]t SMEs financing k|j4{g ug'{kg]{ b]lvG5 .  
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kl/R5]b ! 

kl/ro 

k[i7e"ld 
1.1 d'n'sdf /f]huf/L l;h{gf ug{ tyf cu|k[i7 ;DaGw l;h{gfdfkm{t ;dfj]zL, bLuf] / 

km/flsnf] cfly{s j[l¢b/ xfl;n ug{ ;fgf tyf demf}nf pBdx?n] k|d'v e"ldsf 

lgjf{x ug{] ub{5g\ . pbLodfg d'n'sx?df cf}krfl/s SMEs n] s'n /f]huf/Ldf ^) 

k|ltzt / s'n ufx{:Yo pTkfbgdf $) k|ltzt;Dd of]ubfg u/]sf] kfOG5 -World 

Bank, 2019_ . cgf}krfl/s ?kdf ;~rfng ePsf SMEs ;d]t ;dfj]z ubf{ SMEs 

sf] of]ubfg emg} a9\g] b]lvG5 . 
1.2 Pl;of k|zfGt If]qdf s'n Joj;fosf] (^ k|ltzt SMEs /x]sf] / logLx?n] s'n 

hgzlQmsf] ^@ k|ltztnfO{ /f]huf/L lbPsf] kfOPsf] 5 . To;}u/L SMEs n] 

cGt/f{li6«o Jofkf/df klg k|efj kf/]sf] b]lvPsf] 5 . ADB sf] cg';f/ ef/t / 

rLgsf SMEs n] s'n lgof{tdf $) k|ltzt of]ubfg lbPsf 5g\ . o;af6 SMEs n] 

/f]huf/L l;h{gf, s'n ufx{:Yo pTkfbg / lgof{t k|j¢{gdf pNn]Vo of]ubfg lbPsf] 

b]lvG5  -ADB, 2015_ . 
1.3 xfn g]kfndf (,@#,#%^ Joj;flos OsfO{ ;~rfngdf /x]sf 5g\ h;df #@,@*,$%& 

JolQm ;+nUg /x]sf 5g\ -s]Gb|Lo tYofÍ ljefu, @)!(_ . cfly{s jif{ @)&$÷&% 

;Dddf ;fljs 3/]n' tyf ;fgf pBf]u ljefu / 3/]n' tyf ;fgf pBf]u ljsf; 

;ldltdf @,^*,(#$ ;fgf pBf]u -nut s§f u/L afFsL_ btf{ ePsf 5g\ . pBf]u 

ljefudf @)&% c;f/ d;fGt;Dddf $,*%( ;fgf pBf]u / !,^$) demf}nf pBf]u 

btf{ ePsf] b]lvG5 -pBf]u ljefu, @)&$÷&%_ . 

1.4 g]kfndf ;fgf tyf demf}nf Joj;fon] s'n ufx{:Yo pTkfbgdf @@ k|ltzt of]ubfg 

u/]sf] tyf emG8} !& nfv /f]huf/L l;h{gf u/]sf]] b]lvG5 -ljQLo If]q ljsf; /0fgLlt, 

@)&#÷&$—@)&&÷&*_ . 
1.5 SMEs Financing sf]] k|d'v ;|f]t a+}lsË If]q g} xf] . a}+lsË If]qafx]s u}/a}+lsË ljQLo 

If]q / k'FhL ahf/ klg SMEs Financing sf] ;|f]tsf] ¿kdf /x]sf] kfOG5 . u}/a}+lsË 

If]qdf ;xsf/L, e]~r/ Soflk6n÷k|fOe]6 OlSj6L / cGo u}/a}+lsË ljQLo ;+:yfx? 

SMEs Financing sf dxTjk"0f{ ;|f]tsf] ?kdf /x]sf 5g\\ (ADB, 2015_ . 
1.6 SMEs sf] ljsf;df ljQLo kx'Frsf] 7"nf] e"ldsf /xG5 . SMEs sf] hLjGttf / 

ljsf;sf] nflu pko'Qm ljQLo ;|f]tx?df lg/Gt/ kx'Fr dxTjk"0f{ /xG5 (UNESCAP, 

2017_ . 
1.7 SMEs n] cfˆg} z]o/ lgisf;g u/]/ ljQLo nufgL h'6fpg] k|rng s]xL d'n'sdf 

/x]sf] kfOG5 . sltko d'n'sx?df 5'§} lwtf]kq ahf/sf] :yfkgf ;d]t u/]sf] kfOG5 . 
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pbfx/0fsf] nflu rLgdf SZSE SME Price Index / SZSE ChiNext Price Index tyf 

ef/tdf Bombay Stock Exchange sf] BSE SME Index   /x]sf] 5 (ADB, 2015) .  
1.8 g]kfnsf] SME Financing sf] cj:yf x]bf{ g]kfndf @)&^ c;f/ d;fGtdf s[lif, pmhf{ 

/ ko{6g If]qafx]ssf ;fgf tyf demf}nf pBf]udf a}+s tyf ljQLo ;+:yfx?sf] s'n 

jSof}tf shf{sf] #=@^ k|ltzt shf{ k|jfx ePsf] 5 -g]kfn /fi6« a}+s, @)&^_ . To:t} 

g]kfndf s]xL e]~r/ Soflk6n÷k|fOe]6 OlSj6L sDkgLx? ;~rfngdf /x]sf] kfOG5 . 

o:tf] sDkgLx?nfO{ k|j¢{g ug{ g]kfn lwtf]kq af]8{af6 ljlzi6Ls[t nufgL sf]if 

lgodfjnL, @)&% hf/L ePsf] 5 . kF"hL ahf/tkm{ eg] SMEs sf] nflu 5'§} lwtf]kq 

ahf/sf] Joj:yf 5}g . xfn g]kfndf ;lqmo !#,%&* art tyf C0f ;xsf/L ;lxt 

#$,%!@ ;xsf/L ;+3÷;+:yfx?n] -;xsf/L ljefu, @)&%_ klg SMEs Financing df 

6]jf k'¥ofPsf] cg'dfg ug{ ;lsG5 . 
1.9 g]kfnn] lj=;+= @)&( ;Dddf cltsd ljsl;t b]zaf6 ljsf;zLn b]zdf :t/f]Gglt 

ub}{ lj=;+= @)*& ;Dddf dWod cfo ePsf] d'n'sdf :t/f]Gglt x'g] / lj=;+= @!)) 

;Dddf ;d'Ggt d'n's aGg] bL3{sfnLg nIo lnPsf] 5 . plNnlvt nIox? k|flKtsf 

lglDt cy{tGqsf] d]?b08sf] ?kdf /x]sf] ;fgf tyf demf}nf pBf]ux?sf] Ifdtf 

ljsf; ug{ kof{Kt nufgL ;|f]t h'6fpg cfjZos /x]sf] 5 . o;sf nflu kGw|f}F of]hgf 

cjlwdf a}+s tyf ljQLo ;+:yfx?af6 n3', 3/]n', ;fgf / demf}nf pBf]ux?df k|jfx 

x'g] shf{df pNn]Vo j[l¢ u/L o:tf pBf]ux?af6 kof{Kt /f]huf/L l;h{gf ug]{ ck]Iff 

ul/Psf] 5 . o; ;Gbe{nfO{ dWogh/ ubf{ SMEs Financing sf] jt{dfg cj:yf s] 

s:tf] /x]sf] 5, o;sf ;d:of tyf ;Defjgf s]—s] x'g / o;nfO{ ;/n, k|efjsf/L 

Pjd\ kx'Frof]Uo agfpg s]–s:tf gLltut ;'emfjx? cfjZos /x]sf 5g\ egL cWoog 

ug{ jf~5gLo x'g] b]lvPsf] 5 .  
cWoogsf] p2]Zo 

1.10 o; cWoogsf] k|d'v p2]Zo g]kfndf SMEs Financing sf] cj:yf, ;Defjgf / 

r'gf}tLx? klxrfg ug]{ /x]sf] 5 . aF'bfut ¿kdf cWoogsf p2]Zox¿ lgDg cg';f/ 

/x]sf 5g\ M 
-s_  g]kfndf SMEs Financing sf] jt{dfg cj:yfsf] ;dLIff ug]{ . 

-v_  SMEs Financing sf] ;d:of tyf ;Defjgf klxrfg ug]{ .  

-u_  SMEs Financing nfO{ ;/n, k|efjsf/L Pjd\ kx'Frof]Uo agfpg ;'emfjx? k]z 

ug]{ . 

cWoogsf] cf}lrTo tyf dxTj 

1.11 g]kfnh:tf] cNkljsl;t d'n'sdf  >d, ;Lk tyf :yfgLo sRrf kbfy{ k|of]u ub}{ 

pRr, bLuf] Pjd\ km/flsnf] cfly{s j[l¢b/ xfl;n ug{ ;fgf tyf demf}nf pBdx?sf] 

e"ldsf dxTjk"0f{ x'g] u5{ . t/ To:tf ;+:yfx?sf] :yfkgf tyf ;~rfngsf] nflu 
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ljQLo ;fwg kl/rfngdf y'k|} ;d:of tyf r'gf}tLx? x'g] u5{g\ . g]kfnn] d'n'sleq 

:j/f]huf/sf cj;/x? l;h{gf u/L j}b]lzs /f]huf/Ldf hfg'kg]{ afWotf sd ub}{ ;d[¢ 

g]kfn ;'vL g]kfnLsf] nIo xfl;n ug]{ kl/sNkgf u/]sf] 5 . o; ;Gbe{df SMEs df 

ljQLo ;fwg kl/rfngsf ;DaGwdf xfnsf] cj:yf, ;d:of tyf ;Defjgfsf] 

klxrfg eP SMEs Financing ;DaGwL /0fgLlt lgdf{0fdf ;xof]u k'Ug;Sg]  b]lvG5 . 
1.12 ;fgf tyf demf}nf pBf]u If]qdf a}+lsË If]qaf6 k|jfx ePsf] shf{af6 nlIft ju{ tyf 

If]qn] s]–slt nfe k|fKt u/] eGg] ljifodf tYok/s ljZn]if0f ug{ h?/L /x]sf] 5 . 

a}+lsË If]qaf6 k|jfx x'g] shf{nfO{ cem ;/n, k|efjsf/L Pjd\ kx'Frof]Uo agfpg 

ug{'kg]{ ;'wf/sf nflu g]kfn /fi6« a}+s, g]kfn ;/sf/ tyf cGo ;/f]sf/jfnf ;a}nfO{ 

k|:t't cWoog pkof]uL x'g;Sg] b]lvG5 .  

1.13 u}/a}+lsË ljQLo ;+:yfx¿nfO{ SMEs sf] a}slNks ljQLo ;|f]tsf] ¿kdf ljsf; ug{ 

tyf g]kfnnfO{ pko'Qm x'g] SMEs Financing df]8nx¿sf] klxrfg ug{ of] cWoog 

pkof]uL x'g;Sg] b]lvG5 . e]~r/ Soflk6n÷k|fOe]6 OlSj6L h:tf u}/a}+lsË ljQLo 

;+:yfx¿n] SMEs sf] pBdzLntf tyf Ifdtf ljsf;df v]Ng] e"ldsf klxrfg ug{ 

tyf k'FhL ahf/nfO{ SMEs d}qL k'FhL ahf/sf] ?kdf ljsf; ug{ ;d]t of] cWoog 

pkof]uL x'g;Sg] b]lvG5 .  
cWoogsf] ;Ldf 

1.14 o; cWoogsf lgDgfg';f/sf ;Ldf /x]sf 5g\ M  
-s_  cWoogdf pBf]u ljefudf btf{ ePsf ;fgf / demf}nf pBf]unfO{ dfq 

;d]l6Psf] 5 . Jofkfl/s Pjd\ cgf}krfl/s SMEs nfO{ cWoogn] ;d]6]sf] 5}g . 

-v_  cWoogdf zx/L If]qdf /x]sf SMEs dfq ;d]l6Psf] 5 . 

-u_  u}/;/sf/L ;+:yfx¿n] SMEs If]qdf u/]sf] ;xof]u tyf o;n] kf/]sf] k|efjnfO{ 

o; cWoogdf ;d]l6Psf] 5}g . 
k|ltj]]bgsf] 9fFrf 

1.15 of] cWoog k|ltj]bgnfO{ ^ kl/R5]bdf ljefhg ul/Psf] 5 . klxnf] kl/R5]bdf 

cWoogsf] k[i7e"ld, p2]Zo, cWoogsf] cf}lrTo tyf dxTj, cWoogsf] ;Ldf / 

k|ltj]bgsf] 9fFrf /x]sf] 5 . bf];|f] kl/R5]df s[lt ;dLIff /x]sf] 5 . t];|f] kl/R5]bdf 

cWoog ljlw /x]sf] 5 . rf}Fyf] kl/R5]bdf tYofÍ k|:t'lts/0f / ljZn]if0f /x]sf] 5 . 

kfFrf} kl/R5]bdf g]kfndf SMEs Financing sf ;d:of tyf ;Defjgf klxrfg ul/Psf] 

5 . cGtdf, 5}7f}F kl/R5]bdf cWoogsf] lgisif{ tyf ;'emfjx¿ k|:t't ul/Psf] 5 .  
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kl/R5]b @ 

s[lt ;dLIff 

kl/ro 

2.1 o; kl/R5]bsf] klxnf] v08df SMEs Financing  sf ;DaGwdf cGt/f{li6«o :t/df 

ePsf cWoogsf glthfx? k|:t't ul/Psf] 5 . bf];|f] v08df g]kfndf SMEs 

Financing ;DaGwL ePsf cWoogsf glthfx? k|:t't ul/Psf] 5 . t];|f] v08df  

g]kfndf SMEs Financing ;DaGwL gLltut÷;+:yfut Joj:yf k|:t't ul/Psf] 5 . 

rf}yf] tyf clGtd v08df g]kfndf SMEs Financing ;DaGwL cWoogdf b]lvPsf 

cg';Gwfg cGt/ -Research Gap) klxrfg ul/Psf] 5 . 

cGt/f{li6«o :t/df ePsf cWoogsf glthfx?  

2.2 OECD (2018) n] $#  /fi6«x¿sf] SMEs Financing gLlt ;d]l6Psf] Ps cWoog 

k|ltj]bg tof/ kf/]sf] 5 . pQm k|ltj]bg cg';f/ ;g\ @)!^ df clwsf+z d'n'sx?df 

SME tkm{ k|jflxt shf{ 36]sf] t/ j}slNks ljQLo ;|f]tx¿sf] k|of]u a9]sf] kfOPsf] 

5 . ;fy} k|ltj]bgdf shf{ ;'/If0f tyf OlSj6Ldf cfwfl/t pks/0fx?nfO{ k|f]T;fxg 

ug]{ ul/Psf] Joxf]/f pNn]v 5 .  

2.3 UNESCAP (2017) n] cfkm\gf %# :yfoL ;b:o / ( ;DalGwt ;b:ox¿sf] a+}lsË 

If]q, u}/a+}lsË ljQLo ;+:yf / k'FhL ahf/af6 SME sf] ljQLo ;Defjgfsf ljifodf 

cWoog u/]sf] 5 . pQm k|ltj]bg cg';f/ ljz]ifu/L k"jL{ Pl;ofdf SMEs sf] shf{ 

cGt/ -Credit Gap) pRr /x]sf] b]lvPsf] 5 . pbLodfg tyf Go"g cfo ePsf 

cy{tGqx¿df cem} klg shf{ ;'/If0fdf SMEs sf]  kx'Fr g/x]sf] kfOPsf] 5 . To;}u/L 

w]/}h;f] /fi6«x¿df cem} klg u}/a+}lsË ljQLo If]q / k'FhL ahf/ SMEs sf] ljQLo 

cfjZostf k"/f ug{sf nflu ckof{Kt /x]sf] kfOPsf] 5 .  

2.4 Khan (2017) cg';f/ ef/tdf  SME If]qsf pBf]ux?sf] ljsf; / ljQLo kx'Fr 

a9fpg ;g\ !(() b]lv Small Industries Development Bank of India (SIDBI)  

;~rfngdf /x]sf] 5 . SIDBI n] * j6f ;fj{hlgs a}+s;Fu ;xsfo{ u/L klxrfg 

ePsf #** dWo] !%) SME Cluster df SME shf{ k|jfx ub}{ cfPsf] 5 . gjLg 

k|of]ux? cFufNg] qmddf SIDBI n] ef/t ;/sf/;Fu ;g\ @))) df Credit Guarantee 

Fund Trust for Micro And Small Enterprise (CGTMSE) / UNIDO ;Fu Mutual 

Credit Guarantee Fund Scheme (MCGFS) :yfkgf u/L pQm sf]ifaf6 SMEs nfO{ 

ljgf lwtf] %) nfv;Dd shf{ k|bfg ub}{ cfPsf] 5 . ljZj a}+s ;d"xsf] SME 

Financing and Development Project klg SIDBI n] sfof{Gjog ul//x]sf] 5 . ;g\ 

@))% df :yflkt SME Rating Agency of India (SMERA) n] MSME If]qsf] Credit 

Rating / Risk Profiling tof/ kfb{5 . ;f]xL jif{ MSME nfO{ cfw'lgs k|ljlwd}qL ug{ 

ljZjJofkL d~rsf] ?kdf India SME Technology Services Limited (ISTSL) :yfkgf 

ul/Psf] 5 . ;g\ @))^ df Micro Small and Medium Enterprise Development Act 
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nfu" u/L ljQLo ;+:yfx?nfO{ SME If]qdf shf{ k|jfx ug{ k|f]T;fxg lbOPsf] lyof] . 

Securities and Exchange Board of India (SEBX) df a9\bf] Joj;fodf OlSj6L  

-Equity) nufgL a9fpg] p2]Zon] e]~r/ Soflk6nsf] ?kdf SME Growth Fund btf{ 

ePsf] 5 . ljQLo If]qaf6 gjLgtd k|of]u / SME If]qsf] ;+:yfut ;'zf;gsf] 

kfngf eP SME If]qdf ljQLo k|jfx a9\g] o; cWoogn] atfPsf] 5 . 

2.5 Singh and Wasdani (2016) n] a}+unf]/ zx/sf *% MSMEs n] hLjgrqmsf] ljleGg 

r/0fdf ;fdgf ug'{kg]{ ljQLo r'gf}tLx¿sf] cWoog u/]sf 5g\ . pQm cWoog cg';f/ 

lwtf]sf] cefj / pBdLx¿df ljQLo ;fIf/tfsf] sdLn] MSMEs n] cf}krfl/s ljQLo 

;|f]tx¿sf] k|of]u sd dfqfdf u/]sf] kfOPsf] 5 . 

2.6 ADB (2015) sf] Asia SME Finance Monitor 2014 cg';f/ Go"g cfo ePsf 

d'n'sx¿df SME Financing gLltx¿ n3'ljQsf] ljsf; / ;/sf/sf ;x''lnotk"0f{ 

shf{df ;Lldt /x]sf 5g\ . cy{tGqsf] lj:tf/;Fu} d'n'sx? ;fj{hlgs shf{ ;'/If0f 

of]hgf, ;'/lIft sf/f]af/ sfg"gsf] ;'wf/ h:tf SMEs sf] a}+lsË Ifdtf -Bankability) 

ljsf; ug]{ gLltx¿tkm{ s]lGb|t x'g] u/]sf 5g\ . cfly{s ljsf;sf] kl5Nnf r/0fx¿df 

eg] SMEs Financing gLltx¿ k'FhL ahf/sf] ljsf; / e]~r/ Soflk6nsf] ljsf;df 

s]lGb|t x'g] u/]sf] b]lvG5 . o;}u/L, pQm k|ltj]bg cg';f/ SMEs Financing gLltsf 

b'O{j6f kIfx? /x]sf 5g\ . klxnf] kIf, SMEs sf] a}+lsË Ifdtf a9fpg SMEs shf{ 

;"rgf k"jf{wf/sf] ljsf; tyf ;'/lIft sf/f]af/ sfg"g ;'wf/ dfkm{t rn ;DklQ lwtf] 

shf{ h:tf gLltut ;+/rgfx¿sf] ljsf; ug{] xf] . bf];|f] kIf, u}/a}lsË tyf ahf/df 

cfwfl/t -Market-Based) ljQLo ljsNkx¿nfO{ ;xfotf ug]{ xf] . lnlhË -Leasing) / 

ˆofS6l/Ë -Factoring) h:tf u}/a}lsË ljQLo cf}hf/sf] k|of]u a9fpg ljQLo 

;+:yfx¿nfO{ k|f]T;fxg lbg cfjZos /x]sf] tYo klg pQm k|ltj]bgn] cf}+NofPsf] 5 . 

2.7 ADB (2015) sf]] Asia SME Finance Monitor 2014 k|ltj]bgn] Pl;ofsf] cfly{s 

j[l¢;Fu} Growth-Oriented-SMEs sf] cfwf/ tof/ ePsf] / ;f]sf nflu bL3{sfnLg 

ljQLo ;dfwfg cfjZos /x]sf] b]vfPsf] 5 . csf]{tkm{ Basel III sf] sfof{Gjogn] 
SME tkm{ k|jflxt shf{df gsf/fTds c;/ k'¥ofpg ;Sg] cf}+NofOPsf] 5 . pQm 

k|ltj]bg cg';f/ Pl;of k|zfGt If]qdf u}/a}+lsË ljQLo ;|f]tsf] kl/rfng s'n ufx{:Yo 

pTkfbgsf] #=! k|ltzt /x]sf] 5 eg] s'n shf{sf] !) k|ltzt /x]sf] 5 . To;}u/L, 

SMEs sf] ljQLo kx'Fr a9fpgsf nflu lj:t[t / ;Gt'lnt ¿kdf gLlt lgdf{0f u/L 

sfof{Gjogdf n}hfg cfjZos /x]sf] pQm k|ltj]bgn] cf}+NofPsf] 5 .  

2.8 World Bank Group (2015) sf] "Principles for Public Credit Guarantee Schemes for 

SMEs" cg';f/ ljz]ifu/L SMEs sf] ljQLo ;dfj]lztfaf6 cfly{s j[l¢ tyf /f]huf/L 

l;h{gf ug{ ;xof]u k'Ug] b]lvG5 . pQm k|ltj]bg cg';f/ SMEs shf{ If]qdf ahf/ 

c;kmntf -Market Failure) / ahf/ ck"0f{tf -Market Imperfections) w]/} x'g] sf/0f 

;/sf/n] shf{ ;'/If0f of]hgf nfu" ug]{ h:tf x:tIf]ksf/L e"ldsf lgjf{x ug]{ u/]sf] 

kfOG5 . pQm k|ltj]bgdf :jfoQtf, k'FhLsf] kof{Kttf / hf]lvddf cfwfl/t d"NogLlt  
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-Risk Based Pricing Policy) ;lxt shf{ ;'/If0f of]hgfsf !$ l;¢fGtx¿ pNn]v 

ul/Psf 5g\ . SME shf{ ;'/If0f of]hgfsf] o;} k|ltj]bgsf] !!cf}+ l;¢fGtn] shf{ 

hf]lvdnfO{ sf]if, C0fbftf / C0fL SME aLr afF8\g Go"gtd %) k|ltzt shf{sf] 

;'/If0f x'g'kg]{ atfPsf] 5 . 

2.9 Ciani, Russo and Vacca (2015) n] o'/f]k]nL SME x¿sf] ljQLo Jojxf/ / ltgLx¿sf] 

nflu ;xof]uL gLltx¿sf] cWoog u/L sfo{kq k|sfzg u/]sf 5g\ . pQm sfo{kq 

cg';f/ 7"nf Joj;fox¿sf] t'ngfdf SMEs a9L leveraged -;DklQsf] t'ngfdf shf{ 

w]/}_ x'g] / ltgLx¿nfO{ a9L Aofh nufOPsf] kfOPsf] 5 . o'/f]k]nL ;+3n] bL3{sfnLg 

nufgL / Capital Market Union  :yfkgf u/L SMEs sf] nflu pko'Qm ljQLo 

jftfj/0f  lgdf{0f ug]{ tkm{ cfˆgf gLltx¿ nlIft u/]sf] pQm cWoogn] b]vfPsf] 5 . 

To;}u/L, w]/]h;f] d'n'sx¿n] shf{ ;'/If0f / /fli6«o ljsf; a}+sx¿sf] e"ldsfdf hf]8 

lbg] u/]sf] kfOPsf] 5 . 

2.10 IFC (2011) sf] SME Finance Policy n] gLlt lgdf{tfsf] k|d'v sfo{x?df ljQLo 

;dfj]lztfsf] k|j¢{g, SMEs sf] shf{ kx'Frdf Basel II sf] k|efjx?sf] d"NofÍg, 

lnlhË÷ˆofS6l/Ë -Leasing / Factoring) h:tf j}slNks SME Finance Products sf] 

k|j¢{g / k|lt:kwf{Tds jftfj/0fsf] l;h{gf ug]{ pNn]v u/]sf] 5 . pQm k|ltj]bgdf 

SME Finance nfO{ k|j¢{g ug{ ;'/lIft sf/f]af/, Creditor's Rights, shf{ ;"rgf, 

e'QmfgL k|0ffnL / OlSj6L nufgLsf k"jf{wf/ lgdf{0f ug{ tyf SMEs sf nflu n]vf 

tyf n]vfk/LIf0f dfkb08 lgwf{/0f ug{ cfjZos /xg] pNn]v ul/Psf] 5 . To:t} 

/fHon] cfˆgf] :jfldTjdf /x]sf a}+sx?, zLif{:y -Apex) tyf cGo yf]s sf]if ;'ljwf  

-Wholesale Funding Facilities), cf+lzs shf{ ;'/If0f of]hgf / cfkm} g} SMEs sf 

u|fxs agL x:tIf]ksf/L e"ldsf lgjf{x ug{ cfjZos /x]sf] k|ltj]bgdf pNn]v ul/Psf]]  

5 . ;fy} k|ltj]bgdf shf{ ;'/If0f cg'kft %) b]lv *) k|ltzt x'Fbf v/fa shf{ 

hf]lvd -Default Risk) Go"g x'g] hgfOPsf] 5 . 
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aS; ! M d+uf]lnofdf SMEs Financing sf] cEof; 

ADB (2015) åf/f k|sflzt Asia SME Finance Monitor 2014 df d+uf]lnofsf] SME 

If]qaf/] ljZn]if0f ul/Psf] 5 . ;g\ @)!@ otfsf] lg/Gt/ pRr d'b|fl:kmlt tyf Go"g 

k|ToIf j}b]lzs nufgLsf sf/0f d'n'sn] k/Dk/fut vfgLdf cfwfl/t pBf]ueGbf Growth 

Oriented Firms df hf]8 lbg'kg]{ s'/f k|ltj]bgdf cf}+NofOPsf] 5 . lbuf] cfly{s ljsf; 

xfl;n ug{ SMEs n] dxTjk"0f{ e"ldsf lgjf{x ug]{ ck]Iff k|ltj]bgdf ul/Psf] 5 . 

;g\ @))& df nfu" ePsf] "Laws on Small and Medium Enterprise Act" cg';f/ 

;fdfGotof @)) hgf eGbf sdnfO{ /f]huf/L lbg] / MNT !=% ca{ ;Dd jfli{fs 

sf/f]af/ ug]{ Joj;fonfO{ SME sf ?kdf kl/eflift ul/Psf] 5 . If]qut ?kdf SME sf] 

cnu cnu kl/efiff ul/Psf] 5 . pTkfbgd"ns If]qdf @) hgf eGbf sdnfO{ /f]huf/L 

lbg] / MNT @% s/f]8;Dd jflif{s sf/f]af/ ug{] Joj;fonfO{ SME dflgPsf] 5 . 

;]jfd"ns If]qdf %) hgf eGbf sdnfO{ /f]huf/L lbg] / MNT ! ca{eGbf sd jflif{s 

sf/f]af/ ug]{ Joj;fonfO{ SME dflgPsf] 5 . yf]s Jofkf/df !%) hgf eGbf sdnfO{ 

/f]huf/L lbg]  / MNT !=% cj{ ;Dd jfli{fs sf/f]af/ ug]{ / v'b|f Jofkf/df @)) hgf 

eGbf sdnfO{ /f]huf/L lbg] / MNT !=% ca{ ;Dd jfli{fs sf/f]af/ ug]{ Joj;fonfO{ 

SME dflgPsf] 5 . 

a}+saf6 SMEs df k|jflxt shf{ pNn]Vo ¿kdf a9]sf] ePklg s'n shf{df SME shf{sf] 

c+z Go"g /x]sf] 5 . SME nfO{ shf{ k|jfx ug{ a}+sx¿n] ;fjwfgL ckgfpg] u/]sf] tyf 

gofF SMEs sf] a}+s shf{df  ;Lldt kx'Fr ePsf] sf/0f SME shf{sf] c+z Go"g x'g uPsf] 

cj:yf /x]sf] kfOPsf] 5 . 

;g\ @)!$ ;Dd d+uf]lnofsf] s]lGb|o a}+sn] SMEs sf nflu s'g}] ljz]if ljQLo gLlt jf 

of]hgf agfPsf] b]lvb}g . oBkL ;/sf/L :t/df eg] ljleGg kxnx? ePsf] b]lvG5 . 

;g\ @)!@ df :yflkt ;fj{hlgs u}/ gfkmfd"ns ;+:yf Credit Guarantee Fund of 

Mongolia (CGFM) n] SMEs nfO{ shf{ ;'/If0f tyf k'g/;'/If0fsf] ;'ljwf k|bfg ub}{  

cfPsf] 5 . CGFM n] a}+sx¿n] vl/b u/]sf SME C0fkqsf] ;d]t ;'/If0f ug]{ ub{5 . 

CGFM n] @! k|fGt, /fhwfgL zx/ / tLg clt ljs6 lhNnfx¿df cfˆgf] k|ltlglw 

sfof{no ;~rfng ub}{ cfPsf] 5 . ;fy} CGFM n] u|fxsx¿sf nflu tflnd sfo{qmd 

;lxt k/fdz{ s]Gb| vf]Ng] of]hgf agfPsf] b]lvG5 . 

d+uf]lnofdf SME Financing sf] ;DaGwdf k|d'v ;jfn eg]s} shf{ ;'/If0f Joj;fosf] 

bLuf]kgf ;'/lIft ug{' /x]sf] 5 . bLuf]kgfsf] nflu sf]ifsf] ;|f]t / gfkmf k|d'v b'O{ ljifo 

/xg] u5{g\ . 

;/sf/n]] Movable Asset Collateral Law hf/L ug{ nfu]sf] 5 . pQm sfg"gn] SMEs sf] 

a}+lsË Ifdtf clej[l¢ ug{ ;xof]u k'¥ofpg ;Sg] b]lvG5 .  

lghL If]qdf Credit Information Bureau ;~rfngdf /x]sf] 5 eg] Bank of Mongolia 

cGtu{t Office of  Credit Information Center ;~rfngdf /x]sf] 5 . shf{ cfj]bg 

5fgljg ug{ oL ;+:yfx¿n] k|bfg ug]{ ;"rgf lgs} dxTjk"0f{ /xg] u/]sf] kfOG5 . 

European Bank for Reconstruction and Development (EBRD) åf/f ;dly{t Banking and 

Finance Academy n] a}+ssf shf{ clws[tx¿nfO{ SME shf{, shf{ ;'/If0f / Trade 

Finance ;DaGwL tflnd k|bfg ub}{ cfPsf] 5 . 
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d+uf]lnofdf /x]sf !# jfl0fHo a}+sx?dWo] Khan Bank ;a}eGbf ;lqmo SME shf{ 

k|jfxssf] ?kdf /x]sf] 5 . shf{ nfut, shf{ cfsf/ / ;"rgf pknAwtfsf] sf/0f SME 

shf{ hf]lvdk"0f{ x'g] u/]sf] kfOG5 . pQm hf]lvd Go"gLs/0f ug{ Khan Bank n] cfˆg} 

Incubation Center ;~rfng ub}{ cfPsf] 5 . pQm a}+sn] pBf]u dGqfnosf] SME 

Development Fund / Japan International Cooperation Agency (JICA) n] k|bfg ub}{ 

cfPsf] shf{ klg kl/rfng ub}{ cfPsf] 5 . 

u}/a}+lsË ljQLo If]q ;fgf] /x] klg lj:tf/sf] qmddf /x]sf]n] MSMEs sf nflu ljQLo 

;|f]tsf] ljsNk x'g ;Sg] b]lvG5 . 

d+uf]lnofdf lnlhË Joj;fo klg ltj| ultdf lj:tf/ xF'b} uPsf] b]lvG5 . ;g\ @))^ sf] 

Law on Financial Leasing cGtu{t :yflkt Xac Leasing n] MSME x¿nfO{ nlIft u/L 

;]jf k|bfg ub}{ cfPsf] 5 . a}+sx?sf] t'ngfdf lnlhË sDkgL -Leasing Company) x¿ 

d'VotM pks/0f—s]lGb|t x'g] x'Fbf SMEs sf] cfjZostf cg'¿k lnlhË ;]jf l56f] / 

5l/tf] x'g] u/]sf] 5 .  

Mongolian National Chamber of Commerce and Industry (MNCCI) n] ;g\ @)!% df 

u/]sf] cg';Gwfgn] vfB k|zf]wg, pmgL tyf klZdgf / ufd]{06 u/L SME sf tLg 

;Defljt If]qx¿ klxrfg u/]sf] 5 . pBf]u dGqfnosf] SME Cluster  gLltn] oL tLg} 

If]qnfO{ k|fyldstf k|fKt If]q cGtu{t /fv]sf] 5 .  

d+uf]lnofdf SMEs sf nflu 5'§} lwtf]kq ahf/ /x]sf] 5}g . 

d+uf]lnofdf pBf]u dGqfnon] SME ljsf; of]hgfsf] s]lGb|o lgsfosf] ?kdf e"ldsf 

lgefpgsf ;fy;fy} ljleGg dGqfnosf SME gLltx?sf] ;+of]hg ;d]t ug]{ u/]sf]  

kfOG5 . pQm dGqfnon] SME x¿sf nflu gofF ljQLo ;+oGqsf] klxrfg ug{ cy{ 

dGqfno, Financial Regulatory Commision / Mongolian Stock Exchange sf] k|ltlglw 

;d]6]/ Pp6f sfo{;d"x tof/ kf/]sf] 5 .  

pBf]u dGqfno cGtu{t ;~rflnt SME Development Program 2014-16 n] sfg'gL 

jftfj/0f lgdf{0f, Cluster Development, Innovation Development sf] nflu cg';Gwfg, 

Ifdtf ljsf;, ljQLo kx'Fr / ahf/ ljsf;df ;xof]u ug]{ h:tf ^ p2]Zox¿ lnPsf] 

b]lvG5 . 

pBf]u  dGqfnon] SME Development Fund / Soum Development Fund  klg ;~rfng 

ub}{ cfPsf] 5 . SME Development Fund n] jfl0fHo a}+sdfkm{t Soft Loan k|bfg u5{ eg] 

Soum Development Fund n] l;w} ;/sf/af6 shf{ k|jfx ub{5 . 

d+uf]lnofdf ;/sf/L :jfldTjdf % / lghL If]qsf !$ u/L hDdf !( SME Incubation 

Center ;~rfngdf /x]sf 5g\ / oL ;a} Mongolian National Association of Incubation 

Center sf ;b:o x'g\ . pbfx/0fsf nflu Dorkhan-Uul k|fGtsf] Incubation Center n] 

;'?jftL pBd -Start-up) sf nflu Incubation, tflnd / k/fdz{sf] ;]jf k|bfg ub{5 . 

Incubation Center df @—# jif{sf] nflu !&—!* ;'?jftL pBd -Start-up) nfO{ sfo{:yn 

-Workspace), k|bz{gLdfkm{t Business Matching ;]jf / pks/0f÷d]lzg/L vl/b ug{ 

ljQLo ;]jf k|bfg ug]{ ul/G5 . pQm Incubation Center sf] :yfkgf kZrft $$ ;'?jftL 

pBd -Start-up) x? nfeflGjt eO;s]sf] k|ltj]bgdf pNn]v 5 .  
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aS; @ M blIf0f sf]l/ofdf SMEs shf{ ;'/If0fsf] cEof; 

sf]l/ofsf] ;fj{hlgs shf{ ;'/If0f k|0ffnLdf tLg k|d'v ;+:yfx? /x]sf 5g\ M Korea Credit 

Gurantee Fund (KODIT), Korea Technology Credit Guarantee Fund (KOTEC) / km/s 

Joj;fox¿ x]g]{ !^ If]qLo ;'/If0f sf]ifsf] dxf;+3 Federation of Credit Guarantee 

Foundation (KOREG) . oL shf{ ;'/If0f ;+:yfx?n] ljleGg If]q x]g]{ ub{5g\ . pQm tLg 

;+:yfx?dWo] KODIT sf] :yfkgf, sfo{If]q / shf{ ;'/If0f k|lqmofaf/] tn k|:t't ul/Psf] 

5 . 

sf]l/of shf{ ;'/If0f P]g cGtu{t klxnf] :jfoQ ;fj{hlgs ;'/If0f ;+:yfsf] ¿kdf ;g\ 

!(&^ df KODIT sf] :yfkgf ePsf] xf] . of] ;+:yf u}/ gfkmfd"ns :jfoQ ;+:yf xf] h;n] 

SMEs sf] shf{ kx'Fr a9fpg ;xof]u ub}{ cfPsf] 5 . xfn ( If]qLo d'Vofno, !)^ zfvf 

-@,#)) sd{rf/L_, @,)%,))) Uof/]06L ePsf sDkgL / $=& ca{ cd]l/sL 8n/ sf]if 

;lxt KODIT ;+;f/s} 7"nf ;'/If0f ;+:yfx?dWo] k5{ . o; ;+:yfnfO{ Financial Service 

Commision (FSC), SME Business Administration / Ministry of Strategy & Finance n] 

lgodg ug]{ ub{5 .  

KODIT n] ;/sf/af6 $% k|ltzt, a}+sx¿af6 %) k|ltzt clgjfo{ cg'bfg dfkm{t / 

cGo >f]taf6 % k|ltzt -;+:yfg ;d]t_ u/L tLgj6f ;|f]taf6 sf]if Joj:yf ub}{ cfPsf]  

5 . 

KODIT n] k|fylds ¿kdf JolQmut shf{ ;'/If0f ub{5 . ;xefuL ljQLo ;+:yfsf] 

;Nnfxdf of]Uo C0fLx¿n] KODIT df l;w} jf Online cfj]bg lbG5g . k|fKt 

cfj]bgx¿nfO{ KODIT n] Ps Ps ub}{ 5fg]/ :jLs[lt lbg] ub{5 . o; afx]s KODIT n] 

SMEs sf] a}+lsË Ifdtf -Bankability) ;'wf/ ug{ ljleGg ;xof]ux? klg k|bfg ub}{ cfPsf] 

5 . 

KODIT n] Start-up sf] xsdf ;Dk"0f{ shf{ / cGo SMEs sf] xsdf shf{sf]  *)—*% 

k|ltzt;Dd ;'/If0f ug]{ ub{5 . 3/hUuf, ljQLo / ko{6g ;]jf afx]s ;a} gfkmfd"ns 

Joj;fox? shf{ ;'/If0fsf] nflu of]Uo dflgPsf] 5 . ;'/If0fsf nflu clwstd /sd @^ 

nfv cd]l/sL 8n/ tf]lsPsf] 5 . ;'/If0f /sdsf] )=% b]lv # k|ltzt;Dd jflif{s ;]jf 

z'Ns tf]lsPsf] 5 .  

KODIT :jfoQ ;+:yfsf] ¿kdf :yfkgf x'g'k"j{ sf]l/ofdf shf{ ;'/If0f If]qdf cg]sf}F 

;~rfng r'gf}tL tyf g}lts x|f; (Moral Hazard) ;DaGwL ;d:ofx? lyP . :jfoQ shf{ 

;'/If0f ;+:yfsf] :yfkgf eP;Fu} 7"nf] kl/df0fsf shf{ ;'/If0f sfo{qmd Joj:yfkg tyf 

nfu" ug{ KODIT ;kmn ePsf] k|ltj]bgdf pNn]v 5 . 

;|f]t M Sakchyam Access to Finance (2017) 
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g]kfndf ePsf cWoogsf glthfx?  

2.11 World Bank Group (2018) sf cg';f/ ljsf;zLn /fi6«x¿df h:tf] g]kfnsf jfl0fHo 

a}+sx¿n] gub k|jfxdf cfwfl/t shf{ k|jfx ug]{ gu/]sf] tyf clwsf+z shf{ lwtf]df 

cfwfl/t x'g] u/]sf] kfOPsf] 5 . kof{Kt ;DklQsf] sdLn] SMEs nfO{ shf{ k|flKtdf 

;d:of kg]{ u/]sf] pQm zf]wkqdf plNnlvt 5 . pQm zf]wkq cg';f/ g]kfndf rf/ 

nufgL kmd{x? -8f]Ndf, BO2, True North Associates / One to Watch) n] k|fOe]6 

OlSj6L ;/x sfd ul//x]sf 5g\ . dfr{ @)!& ;Dddf pQm nufgL kmd{x?n] ;+o'Qm 

¿kdf $=* s/f]8 cd]l/sL 8n/ / To;dWo]  8f]Ndf / BO2 n] qmdzM @=^ s/f]8 / 

!=$ s/f]8 cd]l/sL 8n/sf] k'FhL Joj:yfkg u/]sf 5g\ .  d/L;;df btf{ ePsf] 

8f]Ndfdf Development Finance Institutions (DFIs) n] (% k|ltzt nufgL u/]sf] / 

pQm kmd{n] hnljB't / SME If]qdf nufgL ub}{ cfPsf] 5 . g]kfnL sDkgLsf] ¿kdf 

btf{ eO{ k"0f{¿kdf DFIs af6 nufgL ePsf] BO2 sf] nufgL If]q SME /x]sf] 5 .  

2.12 Beed Management Pvt. Ltd. -@)!*_ cg';f/ cf=j= @)&$÷&% df g]kfnsf] MSME 

If]qdf s'n cf}krfl/s shf{ cGt/ -Credit Gap) s'n ufx{:Yo pTkfbgsf] sl/a !% 

k|ltzt /x]sf] 5 . pQm cWoogdf lwtf] / sfuhftsf] cefjsf] sf/0f w]/} MSMEs 

n] Joj;fo ug{ cfˆg} jf cgf}krfl/s ljQLo ;|f]t k|of]u ug]{ u/]sf] hgfOPsf] 5 . 

cgf}krfl/s ;|f]tx? 5f]6f] ;dofjlwsf] nflu pknAw x'g] / pRr Aofhb/ /xg] x'Fbf 

Joj;fo j[l¢df cj/f]w l;h{gf ePsf] kfOPsf] 5 . cf}krfl/s shf{ eg] cl:y/ 

Aofhb/ / pRr shf{ hf]lvdn] k|efljt x'g] u/]sf] pQm k|ltj]bgdf pNn]v 5 . 
2.13 Sakchyam Access to Finance -@)!&_ cg';f/ g]kfndf !=@ ca{ cd]l/sL 8n/ SME 

Financing Gap /x]sf] 5 . a}+s tyf ljQLo ;+:yfx?nfO{ SME If]qdf shf{ k|jfx ug{  

k|f]T;fxg gu/];Dd MSME If]q ljQLo ;fwgsf] nflu cfkm\g} ;|f]t jf n3'ljQ / 

cgf}krfl/s If]qdf cfl>t x'g jfWo x'g] pQm k|ltj]bgdf pNn]v 5 . pQm k|ltj]bgdf 

shf{ ;'/If0f of]hgfsf] ;kmntfsf] nflu ;f]ro'Qm k|f?k, alnof] ;+u7g / sf]ifsf] ;|f]t 

dxTjk"0f{ x'g] s'/f k|sfz kfl/Psf] 5 . xfnsf] lgIf]k tyf shf{ ;'/If0f sf]ifsf] shf{ 

;'/If0f of]hgfnfO{ lj:tf/ ug{ jf s]Gb|Lo a}+s tyf ljQLo ;+:yfsf] OlSj6L 

;xeflutfdf :jfoQ / ;dlk{t shf{ ;'/If0f ;+:yf :yfkgf ug{ ;lsg] pQm 

k|ltj]bgdf pNn]v 5 . 
g]kfndf SMEs Financing ;DaGwL gLltut÷;+:yfut Joj:yf 

2.14 /fli6«o of]hgf cfof]u -@)&%_ sf] kGw|f}F of]hgfsf] cfwf/kqn] tLg} txsf ;/sf/df 

gLltut, ;+:yfut, sfg'gL tyf k|lqmofut ;'wf/ ug]{ /0fgLlt cGtu{t l;h{gzLn 

ljQLo sf]ifsf] :yfkgf, k|lt:kwL{ v'nf sf]ifsf] k|efjsf/L pkof]u / pBdLx?nfO{ 

nufgL tyf shf{ ;'/If0f pknAw u/fpg cfjZos Joj:yf ug]{ sfo{gLlt th"{df 

u/]sf] 5 . pQm cfwf/kqn] n3', 3/]n' tyf ;fgf pBf]udf pBdzLntfsf] nflu 

ljQLo kx'Fr / nufgLsf] jftfj/0f l;h{gf ug]{ /0fgLlt cGtu{t a}+s, ljQLo ;+:yf 
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tyf n3'ljQ ;+:yfx?af6 If]qut ?kdf n3', 3/]n', ;fgf tyf demf}nf pBf]ux?df x'g] 

clgjfo{ shf{ k|jfxsf] ;Ldf lgwf{/0f ug]{ sfo{gLlt lnPsf] 5 . pQm cfwf/kqn] 

jflif{s !% xhf/ n3', 3/]n' tyf ;fgf pBf]ux?sf] :yfkgf u/L jflif{s ^) xhf/ yk 

/f]huf/L tyf :j/f]huf/L l;h{gf ug]{ ck]Iff /fv]sf] 5 . o;sf nflu a}+s tyf ljQLo 

;+:yfx?af6 n3', 3/]n', ;fgf / demf}nf pBf]ux?df k|jfx x'g] shf{df pNn]Vo j[l¢ 

x'g] ck]Iff /fv]sf] 5 . To;}u/L k|To]s k|b]zdf !÷! j6f ljhg]; OGs'j];g ;]G6/sf] 

:yfkgf, r'gf}tL sf]ifsf] kl/rfng, l;h{gzLn ljQLo sf]ifsf] :yfkgf / shf{ ;'/If0f 

cf/De x'g] ck]Iff klg /fv]sf] 5 .  

2.15 cf=j= @)&^÷&& sf] ah]6 jQmJodf gjLgtd 1fg, ;Lk / Ifdtf ePsf pBd tyf 

Joj;fo ;~rfng ug{ ;'?jftL k'FhL pknAw u/fpg Rofn]Gh km08sf] Joj:yf 

ul/Psf] 5 . 

;fgf tyf 3/]n' pBf]u;DaGwL sf]ifx? 

2.16 pBf]u ljefu -@)&%_ cg';f/ n3', 3/]n' tyf ;fgf pBf]ux¿sf] ljsf; / k|j4{gsf] 

nflu k"jf{wf/ lgdf{0f, Ifdtf ljsf;, k|ljlw x:tfGt/0f / ahfl/s/0fdf ;xof]u ug{ 

;/sf/n] n3', 3/]n' tyf ;fgf pBf]u ljsf; sf]ifsf] Joj:yf u/]sf] 5 . sfo{ ;~hfn 

lj:tf/ / k"jf{wf/ ljsf;sf nflu ;+:yfut 6]jf k'¥ofO{ n3', 3/]n' tyf ;fgf pBf]usf] 

ljsf; ug{ cfly{s jif{ @)^!÷^@ sf] ah]6 jStJo dfkm{t g]kfn ;/sf/n] Ps 

sf]ifsf] :yfkgf ug]{] k|lta4tf JoQm u/] adf]lhd n3', 3/]n' tyf ;fgf pBf]u ljsf; 

sf]if ;~rfng ljlgodfjnL @)^@ / n3', 3/]n' tyf ;fgf pBf]u ljsf; sf]if 

;~rfng sfo{ljlw, @)^* hf/L ul/Psf] 5 . 

2.17 pBf]u ljefu -@)&%_ cg';f/ pBf]u, jfl0fHo tyf cfk"lt{ dGqfno / :jb]zL jf 

j}b]lzs ;xof]udf ;~rflnt ;Lk ljsf;, pBdzLntf ljsf; tflnd kZrft\ pBf]u 

:yfkgf u/L ;~rfng ug{ cfjZos kg]{ sRrf kbfy{ tyf d]lzg, oGq, pks/0f 

vl/bsf] nflu cfjZos kg]{ k'FhLsf lgldQ k|rlnt sfg"g adf]lhd ;DalGwt 

lgsfodf btf{ ePsf / ljQLo dWo:ysf] sfd ug{ g]kfn /fi6« a}+saf6 O{hfhtk|fKt 

a}+s, ljQLo ;+:yf, ;xsf/L ;+:yf jf u}/;/sf/L ;+:yfåf/f shf{ k|jfx ug{ n3', 3/]n' 

tyf ;fgf pBf]u shf{ k|jfx d"n sf]ifsf] Joj:yf ul/Psf] 5 . ;flassf] shf{ k|jfx 

lgb]{lzsf vf/]h eO{ gofF æn3', 3/]n' tyf ;fgf pBf]u shf{ Joj:yfkg lgb]{lzsf, 

@)^#Æ :jLs[t eO{ sfof{Gjogsf] r/0fdf /x]sf] 5 .  

2.18 n3', 3/]n' tyf ;fgf pBf]u ljsf; sf]if / n3', 3/]n' tyf ;fgf pBf]u shf{ k|jfx 

d"n sf]ifnfO{ PsLs[t u/L Pp6} sf]if agfO{ ;~rfng ug]{ tof/L ul/Psf] 5 . 

2.19 cf}Bf]lus gLlt @)^& n] dlxnf pBdLx¿nfO{ ljz]if ;x'lnot / ;'ljwf k|bfg ug]{ 

gLlt lnP cg';f/ dlxnf pBdzLntfnfO{ k|j4{g, ljsf; / lj:tf/ u/fO{ /fli6«o 

ljsf; cleofgdf dlxnfnfO{ ;+nUg u/fpg dlxnf pBdLåf/f pBf]u :yfkgf, 

;~rfng, pBd Joj;fodf yk k|ljlw lj:tf/, ahf/ lj:tf/ tyf Ifdtf clej[l4 

h:tf sfo{df shf{ k|jfx dfkm{t ;3fp k'¥ofpg] p2]Zon] dlxnf pBdzLntf ljsf; 
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sf]if -;~rfng_ sfo{ljlw, @)^( hf/L u/L cf=j= @)&!÷&@ af6 dlxnf pBdzLntf 

ljsf; sf]if sfo{qmd nfu" ul/Psf] 5 . pQm sf]ifn] ljgf lwtf] -kl/of]hgf lwtf] 

/fv]/_ Go"gtd ?= ! nfvb]lv ?= % nfv;Dd jflif{s ^ k|ltzt Aofhdf shf{ k|jfx 

ub}{ cfPsf] 5 .  

a}+lsË If]q 

2.20 df}lb|s gLlt @)&^÷&& cg';f/ ?= !% nfv;Ddsf] s[lif, pBd tyf Joj;fo k|j¢{g 

shf{ k|jfx ubf{ a}+s tyf ljQLo ;+:yfn] cfwf/ b/df @ k|ltzt;Dd dfq yk u/L 

Aofh tf]Sg kfpg] Pjd\ ;]jf z'Ns tyf clu|d e'QmfgL z'Ns lng gkfOg] Joj:yf 

ul/Psf] 5 . a}+s tyf ljQLo ;+:yfsf zfvfx?n] o; k|sf/sf] shf{ lgj]bg k|fKt 

ePsf] ;ft lbg leq :jLs[t ug'{kg]{ klg Joj:yf ul/Psf]] 5 .  

2.21 df}lb|s gLlt @)&^÷&& df g]kfn /fi6« a}+ssf] …;fgf tyf demf}nf pBddf k'g/shf{Ú 

cGtu{t kl/of]hgf shf{sf] ¿kdf ;fgf tyf demf}nf pBdx¿df a}+s tyf ljQLo 

;+:Yffaf6 k|jflxt ?= !) nfv;Ddsf] c;n shf{sf] lwtf] ;'/If0fdf jflif{s #=) 

k|ltzt Aofhb/df k'g/shf{ ;'ljwf pknAw u/fOg] Joj:yf /x]sf] 5 . ;fwf/0f 

k'g/shf{ cGtu{t klg pNn]Vo ;fgf tyf demf}nf pBf]ux¿ nfeflGjt x'g;Sg] 

b]lvG5 . ljz]if k'g/shf{ cGtu{t g]kfn ;/sf/af6 tf]lsPsf ?U0f pBf]u, 3/]n' tyf 

;fgf pBf]udf jflif{s !=) k|ltzt Aofhb/df k'g/shf{ pknAw u/fOg] Joj:yf /x]sf] 

5  .  

2.22 g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ a}+s tyf ljQLo ;+:yfx¿n] n3', ;fgf / demf}nf 

pBf]udf shf{ k|jfx tyf kx'Fr j[l¢sf nflu shf{ ljefu cGtu{t Pp6f 5'§|} P;= 

Pd= O{= 8]:s :yfkgf ug'{kg]{ Joj:yf /x]sf] 5 . 

2.23 g]kfn /fi6« a}+saf6 tf]lsPsf] k|fyldstfk|fKt If]qdf æsÆ ju{sf a}+s tyf ljQLo 

;+:yfnfO{ s[lif, hnljB't÷pmhf{ tyf ko{6g If]q tyf ævÆ / æuÆ ju{sf nflu s[lif, 

hnljB't÷pmhf{, ko{6g, cf}iflw pTkfbg, l;d]G6, ufd]{G6 ;Fu;Fu} ;fgf tyf demf}nf 

pBf]unfO{ /flvPsf] 5 . oxfF ;fgf tyf demf}nf pBf]usf] kl/efiff cf}Bf]lus Joj;fo 

P]g @)&# cg';f/ /flvPsf] ePtfklg s[lif, hnljB't÷pmhf{ / ko{6g If]qdf klg 

pNn]Vo ;fgf tyf demf}nf pBf]ux¿ kg{;Sg] b]lvG5 . 

2.24 ;fgf tyf demf}nf Joj;fo, Jofj;flos s[lif tyf kz'kfng Pjd\ e"sDkaf6 k|efljt 

If]qdf cfod"ns lqmofsnfknfO{ k|f]T;fxg ug{ a9Ldf ?= @) nfv;Ddsf] shf{ k|jfx 

ubf{ df]6/ af6f] gePsf] v]tLof]Uo hldgnfO{ klg a}+s tyf ljQLo ;+:yfn] lwtf]sf] 

?kdf :jLsf/ ug{;Sg] Joj:yf ul/Psf] 5 . 

;xsf/L If]q 

2.25 ;xsf/L k|jl4{t pBf]u Joj;fosf] ljsf; tyf lj:tf/ ub}{ ;xsf/L If]qnfO{ 

k|efjsf/L, k|lt:kwL{ Pjd\ u'0f:t/Lo agfpg] /fli6«o ;xsf/L gLlt, @)^( sf] p2]Zo 
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/x]sf] 5 . ;xsf/L dfk{mt ;~rfng ug{ ;lsg] pBf]u Joj;fox¿df ;Lkd"ns 3/]n' 

tyf ;fgf pBf]ux¿ kb{5g\ . 

2.26 ;f]xL gLltdf ;xsf/L dfkm{t dlxnfx¿åf/f :yfkgf ul/g] ;fgf tyf 3/]n' 

pBf]ux¿nfO{ k'FhLut cg'bfg ;xof]u pknAw u/fpg] Joj:yf ldnfOPsf] 5 . 

u}/a}+lsË If]q 

2.27 g]kfn ;/sf/sf] cf=j= @)&%÷&^ sf] ah]6df plNnlvt e]~r/ Soflk6n, k|fOe]6 

OlSj6L / x]h km08nufot gofF ;+:yfx¿nfO{ k'FhL ahf/df k|j]z u/fOg] sfo{qmd 

cg'?k g]kfn lwtf]kq af]8{n] ljlzi6Ls[t nufgL sf]if lgodfjnL @)&% nfu" u/]sf]  

5 . pQm lgodfjnL cGtu{t e]~r/ Soflk6n tyf k|fOe]6 OlSj6Lx¿nfO{ k'FhL 

h'6fpg ;xh x'g] cg'dfg ug{ ;lsG5 . xfn s]xL SMEs df ljleGg e]~r/ Soflk6n 

tyf k|fOe]6 OlSj6Lx¿sf] nufgLaf6 ljQLo k'FhLsf] Joj:yf eO/x]sf] 5 . o; 

Joj:yfkl5 SMEs yk nfeflGjt x'g;Sg] b]lvG5 .  

cGo lgsfo  

2.28 lgIf]k tyf shf{ ;'/If0f sf]ifn] shf{ ;'/If0f lgodfjnL, @)&% sf] bkmf #& sf] 

Joj:yf cg';f/ ;b:o ljQLo ;+:yfx?n] tf]lsPsf] ;fgf tyf demf}nf Joj;fodf 

k|jfx u/]sf] ?= %) nfv;Ddsf] shf{sf] ;'/If0f u5{ . 

2.29 ;g\ @)!^ df cy{ dGqfno cGtu{t :yfkgf ePsf] ;'/lIft sf/f]af/ btf{ sfof{nodf 

rn ;Dklt lwtf] /fvL k|jfx ePsf] shf{ sf/f]af/nfO{ btf{ ul/G5 . o; Joj:yfkl5 

lwtf]sf] ?kdf rn ;DklQ ;d]t ;'/lIft x'g] x'Fbf o;sf] k|of]u a9\b} hfgfn] SMEs 

nfO{ klg shf{ kx'Frdf ;xof]u k'Ug] b]lvG5 . 

cg';Gwfg cGt/ 

2.30 ljQLo ;fwg kl/rfng;Fu ;DalGwt pknAw ljleGg s[ltx?sf] ;dLIff ubf{ xfn;Dd 

g]kfndf ;fgf tyf demf}nf pBdx?df ljQLo ;fwg kl/rfngsf] cj:yfsf] ljZn]if0f 

ug{ j[xt ?kdf cWoog tyf cg';Gwfg ePsf] b]lvb}g . ;fy}, SMEs Financing df 

/x]sf ;d:of tyf ;Defjgf cf}+Nofpg cWoog ePsf] b]lvb}g . To;}u/L, SMEs 

Financing sf] ljifodf cWoog u/L ;f]sf] lgisif{sf] cfwf/df o:tf pBdx?df  

s]–s:tf a}+lsË tyf u}/a}+lsË ljQLo ;fwg kl/rfngsf df]8nx? pko'Qm x'g ;S5g\ 

egL 7f]; ;'emfjx? k]z ul/Psf] b]lvb}g . 
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kl/R5]b # 

cWoog ljlw  

kl/ro 

3.1 o; cWoogdf k|fylds -Primary_ tyf låtLos -Secondary_ b'j} ;|f]taf6 tYofÍ, 

ljj/0f Pjd\ hfgsf/L ;+sng u/L ljZn]if0f ul/Psf] 5 . k|fylds ;|f]ttkm{, ;fgf 

tyf demf}nf pBf]uLx¿, a}+s tyf ljQLo ;+:yfx¿, e]~r/ Soflk6n÷k|fOe]6 OlSj6L 

sDkgLx¿ / ljifolj1x¿;Fu cnu–cnu :ynut ;j]{If0f u/L ljj/0f ;+sng 

ul/Psf] 5 . ;fy}, ;DalGwt ;/f]sf/jfnf, lj1 tyf ;DalGwt ;/sf/L lgsfosf 

k|ltlglwx¿;Fu sf7df8f+}df cGt/lqmof sfo{qmd u/L hfgsf/L ;+sng ul/Psf] 5 .  

3.2 låtLos ;|f]ttkm{, ;fgf tyf demf}nf pBf]udf ul/Psf] shf{ k|jfxsf] cj:yfsf] 

ljZn]if0f ug{ jfl0fHo a}+sx¿af6 tYofÍ ;+sng ul/Psf] 5 . ;fy}, cy{ dGqfno, 

pBf]u ljefu, lgIf]k tyf shf{ ;'/If0f sf]if, shf{ ;"rgf s]Gb| / o; a}+saf6 

k|sflzt x'g] k|ltj]bg Pjd\ tYofÍnfO{ klg cfjZostf cg';f/ ljZn]if0f ul/Psf] 5 .  

3.3 o; cWoogdf g]kfnsf] cf}Bf]lus Joj;fo P]g, @)&# n] kl/eflift u/]sf] ;fgf / 

demf}nf pBf]unfO{ æ;fgf tyf demf}nf pBd -SMEs_Æ sf] ¿kdf lnOPsf]] 5 . 

:ynut ;j]{If0fsf] nflu gd"gf 5gf}6 

3.4 3/]n' tyf ;fgf pBf]u ljefu / 3/]n' tyf ;fgf pBf]u ljsf; ;ldltdf btf{ ePsf 

;fgf pBf]u / pBf]u ljefudf btf{ ePsf ;fgf tyf demf}nf pBf]unfO{ :ynut 

;j]{If0f k|of]hgsf nflu nlIft hg;+Vof -Target Population_ dflgPsf] 5 . -tflnsf 

!_ 

tflnsf ! M cWoogsf] nlIft hg;+Vof 

 -cfly{s jif{ @)&$÷&% ;Ddsf]] tYofÍdf cfwfl/t_ 

btf{ ePsf] sfof{no pBf]usf] k|sf/ pBf]usf] ;+Vof nlIft hg;+Vof 

3/]n' tyf ;fgf pBf]u 

ljefu / 3/]n' tyf ;fgf 

pBf]u ljsf; ;ldlt 

n3' !^,%%!   — 

3/]n' !&,@*( — 

;fgf @,^*,(#$  

@,&%,$## pBf]u ljefu ;fgf $,*%( 

demf}nf !,^$) 

7"nf !,)#) — 

hDdf hg;+Vof (Total Population) #,!),#)# — 

;|f]tM cf}Bf]lus k|j¢{g tYofÍ, @)&$÷&% / Industrial Statistics 2074/075, pBf]u ljefu 
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3.5 cWoogdf gd"gf ;+Vof lgwf{/0f ug{ Cochren (1963) åf/f k|ltkflbt b]xfosf] ;"q 

k|of]u ul/Psf] 5 .  

                                          𝑛0 =  
𝑧2× 𝑝𝑞

𝑒2
 

hxfF,  

✓ 𝑛0 = sample size 

✓ z = z statistic score set as per the accepted error (𝛼) with two-sided effect 

under the normal curve 

✓ p = expected prevalence represented by a ratio of proportion of targeted 

industries to the total number of industries. 

✓ q = 1 - p and  

✓ e = margin of error/desired level of precision 

o; cWoogsf] nflu dfly plNnlvt ;"qsf] cfwf/df b]ze/af6 !%$ j6f gd"gf 

5gf}6 ug'{kg]{ b]lvG5 . -aS; #_ 

aS; # M gd"gf ;+Vof u0fgf 

𝑝 =
𝑇𝑎𝑟𝑔𝑒𝑡 𝑝𝑜𝑝𝑢𝑙𝑎𝑡𝑖𝑜𝑛

𝑇𝑜𝑡𝑎𝑙 𝑝𝑜𝑝𝑢𝑙𝑎𝑡𝑖𝑜𝑛
=  

275433

310303
 = 0.8876 

  q = 1-p = 1-0.8876 = 0.1124 

  e = 5% margin of error = 0.05 

  z = 95% confidence interval = 1.96 

To;}n],  

Sample size  = 
1.962∗0.8876∗0.1124

0.052 = 153.305 ≈ 154 

 

3.6 k|To]s k|b]zaf6 slDtdf !) j6f gd"gf 5gf}6 xf];\ eGg] p2]Zon] s0ff{nL / 

;'b"/klZrd k|b]zaf6 qmdzM $ / @ j6f gd"gf yk u/L hDdf gd"gf ;+Vof !^) 

sfod ul/Psf] 5 . -tflnsf @_ 
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tflnsf @ M k|b]z cg';f/ gd"gf ;+Vof ljt/0f 

k|b]z (Strata) s'n pBf]usf] k|ltzt ;"qfg';f/sf] gd"gf ;+Vof cWoogsf] gd"gf ;+Vof 

! !@=*% @) @) 

@ !#=*@ @! @! 

# #^=$) %^ %^ 

u08sL (=%% !% !% 

% !&=%^ @& @& 

s0ff{nL $=)% ^ !) 

;'b"/klZrd %=&* ( !! 

hDdf !))=)) !%$ !^) 

 

3.7 o; cWoogdf gd"gf OsfO 5gf}6 ug{ Multi-Stage Sampling ljlwsf] k|of]u ul/Psf] 

5 . Purposive Sampling ljlw k|of]u u/L k|To]s k|b]zaf6 Ps–Ps lhNnf tyf 5gf}6 

ePsf lhNnfsf Ps–Ps :yfgLo tx 5gf}6 ul/Psf] 5 . ;f]xL cg';f/ k|b]z # sf] 

nflu sf7df8f}+ lhNnfdf sf7df8f}+ dxfgu/kflnsf / cGo k|b]zsf] xsdf k|b]z 

/fhwfgL /x]sf] lhNnfsf] :yfgLo tx 5gf}6 ul/Psf] 5 . 5gf}6 ePsf :yfgLo txaf6 

Simple Random Sampling ljlwsf] k|of]u u/L j8f 5gf}6 ul/Psf] -cg';"rL !_ / 

k|To]s j8fsf] nflu ;fgf / demf}nf pBf]usf] 5'§f5'§} Sampling Frame tof/ u/L 

cfjZos ;+Vofdf gd"gf 5gf}6 ul/Psf] 5 .  

3.8 ;fgf pBf]ux¿sf] Sampling Frame af6 Simple Random Sampling ljlw k|of]u u/L 

k|b]z ! af6 @) j6f, k|b]z @ af6 @! j6f, k|b]z # af6 $& j6f, u08sL k|b]zaf6 

!# j6f, k|b]z % af6 @& j6f, s0ff{nL k|b]zaf6 !) j6f / ;'b"/klZrd k|b]zaf6 !! 

j6f ;fgf pBf]u kg]{ u/L]] hDdf !$( gd"gf 5gf}6 ul/Psf] 5 . demf}nf pBf]ux¿sf] 

pknAwtfnfO{ dWogh/ ub}{ To:tf pBf]ux¿sf] Sampling Frame af6 Simple 

Random Sampling ljlw k|of]u u/L k|b]z # af6 ( j6f / u08sL k|b]zaf6 @ j6f 

demf}nf pBf]u kg]{ u/L]] hDdf !! j6f gd"gf 5gf}6 ul/Psf] 5 . 

3.9 gd"gf 5gf}6df k/]sf :yfgLo txaf6 slDtdf % j6f a}+s tyf ljQLo ;+:yfsf zfvf 

sfof{nox¿ / % hgf SMEs Financing sf ljifolj1x¿ kg]{ u/L Quota Sampling 

ljlw k|of]u u/L ;fgf tyf demf}nf pBf]u afx]ssf cGo pQ/bftfx? 5gf}6 ul/Psf] 

5 . sf7df8f+}l:yt % j6f jfl0fHo a}+ssf s]lGb|o sfof{nox¿ / % j6f e]~r/ 

Soflk6n ÷k|fOe]6 OlSj6L sDkgLx¿ klg Quota Sampling ljlw k|of]u u/L 5gf}6 

ul/Psf] 5 . 

:ynut ;j]{If0f ljlw 

3.10 5gf}6 ul/Psf] gd"gf pBf]u, a}+s tyf ljQLo ;+:yf -s]lGb|o sfof{no / zfvf 

sfof{no_, SMEs Financing sf ljifolj1 / e]~r/ Soflk6n÷k|fOe]6 OlSj6L 

sDkgLx¿af6 cfjZos tYofÍ tyf ljj/0f ;+sng ug{ :ynut ;j]{If0f ubf{ 5'§f5'§} 
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k|ZgfjnLsf] k|of]u ul/Psf] 5 . :ynut ;j]{If0fsf k|ZgfjnLx¿nfO{ cg';"rL @  

-s—ª_ df k|:t't ul/Psf] 5 . 

tYofÍ ljZn]if0f ljlw 

3.11 gd"gf 5gf}6af6 ;+slnt ljj/0fnfO{ IBM SPSS Statistics 23 k|of]u u/L ljZn]if0f 

ul/Psf] 5 . ;fy}, cfjZostf cg';f/ JofVofTds -Descriptive_ tyf j0f{gfTds     

-Explanatory_ ljlw ;d]t k|of]u ul/Psf] 5 . 
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kl/R5]b $ 

tYofÍ k|:t'lts/0f tyf ljZn]if0f 

 

g]kfndf SME Financing sf] ljBdfg cj:yf  

 a}+s tyf ljQLo ;+:yfaf6 SMEs df k|jfx ePsf] shf{  

4.1 a}+s tyf ljQLo ;+:yfx¿ -…sÚ, …vÚ / …uÚ ju{_ n] k|jfx u/]sf] shf{sf] k|b]zut 

ljt/0fdf 7"nf] c;dfgtf /x]sf] b]lvPsf] 5 . @)&% kmfu'g d;fGtdf /x]sf] s'n 

aSof}tf -Outstanding_ shf{dWo] b]zsf] /fhwfgL /x]sf] k|b]z # df ;a}eGbf w]/} %%=% 

k|ltzt shf{ k|jfx ePsf] b]lvG5 eg] ;'b"/klZrd k|b]z / s0ff{nL k|b]zdf Hofb} Go"g 

cyf{t qmdzM @=( k|ltzt / ! k|ltzt dfq shf{ k|jfx ePsf] b]lvG5 -;|f]t M g]kfn 

/fi6« a}+s_ . pk/f]Qm tYofÍsf cfwf/df ;fgf tyf demf}nf pBf]udf klg k|b]z # df 

;a}eGbf w]/} / s0ff{nL k|b]zdf ;a}eGbf yf]/} shf{ k|jfx ePsf] x'g;Sg] cg'dfg ug{ 

;lsG5 . 

4.2 @)&^ c;f/ d;fGtdf a}+s tyf ljQLo ;+:yfx¿ -…sÚ, …vÚ / …uÚ ju{_ n] s[lif, pmhf{ 

/ ko{6g If]qafx]ssf ;fgf tyf demf}nf pBf]u -cf}Bf]lus Joj;fo P]g, @)&# sf] 

kl/efiff cg';f/_ x¿df s'n aSof}tf shf{sf] #=@^ k|ltzt shf{ k|jfx u/]sf] kfOPsf] 

5 -;|f]t M g]kfn /fi6« a}+s_ .  

4.3 jfl0fHo a}sx¿n] ljut tLg jif{ -cf=j= @)&@÷&# – cf=j= @)&$÷&%_ df ;fgf / 

demf}nf pBf]ux¿ -cf}Bf]lus Joj;fo P]g, @)&# sf] kl/efiff cg';f/_ df s'n 

aSof}tf shf{sf] cf};tdf !!=% k|ltzt shf{ k|jfx u/]sf] kfOPsf] 5 . oBlk, jfl0fHo 

a}+sx¿aLr ;fgf / demf}nf pBf]udf k|jfx ePsf] shf{ kl/df0fdf eg] 7"nf] leGgtf 

/x]sf] kfOPsf] 5 -cg';"rL #_ .  

 ;fgf tyf demf}nf pBddf k'g/shf{ sfo{qmd 

4.4 cf=j= @)^$÷^% b]lv g]kfn /fi6« a}+sn] ;fgf tyf demf}nf pBddf k'g/shf{ 

sfo{qmdsf] Joj:yf u/]sf] 5 -;|f]tM g]kfn /fi6« a}+s_ . g]kfn /fi6« a}+ssf] æljz]if 

k'g/shf{Æ tyf æ;fwf/0f k'g/shf{Æ sfo{qmdaf6 ;d]t s]xL ;fgf tyf demf}nf 

pBf]ux¿ nfeflGjt ePsf] x'g;Sg] b]lvG5 . 

 ;'/lIft btf{ sf/f]af/ ;]jf 

4.5 cf=j= @)&#÷&$ b]lv sfof{Gjogdf cfPsf] ;'/lIft btf{ sf/f]af/ ;]jfdf SME ;Fu 

;DalGwt ;"rgfx¿sf] btf{ x'g] qmd pNn]Vo ?kdf a9]sf] kfOPsf] 5 . cf=j= 

@)&#÷&$ df SME ;Fu ;DalGwt @^,@!$ ;"rgfx¿ btf{ ePsf]df cf=j= 

@)&$÷&% df o:tf] ;+Vof $%=@ k|ltztn] j[l4 eO{ #*,)%* k'u]sf] 5 . SME ;Fu 

;DalGwt o:tf] ;"rgfsf] btf{ ;+Vof s'n btf{ ;+Vofsf] ^^=% k|ltzt x'g cfpF5  
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-;|f]t M shf{ ;"rgf s]Gb|_ . pk/f]Qm tYofÍn] rn ;DklQ lwtf] /fvL SME shf{ lng] 

k|j[lQ qmdzM a9\b} uPsf] b]vfpF5 . 

 ;fgf tyf demf}nf pBd shf{ ;'/If0f  

4.6 cf=j= @)^^÷^& af6 sfof{Gjogdf cfPsf] æ;fgf tyf demf}nf pBd shf{ ;'/If0f 

sfo{qmdÆ df cf=j= @)&!÷&@ df @ j6f a}+sx? ;xefuL ePsf]df cf=j= @)&$÷&% 

df cfPk'Ubf ;d]t # j6f a}+sx¿ dfq ;xefuL /x]sf] kfOPsf] 5 . shf{ ;'/If0f ug]{ 

C0fLsf] ;+Vof cf=j= @)&#÷&$ ;Dd j[l4 ePklg cf=j= @)&$÷&% df 36]sf] 

b]lvPsf] 5 . ;'/If0f shf{ /sd eg] qmdzM j[l4 x'Fb} uPsf] b]lvG5 . cf=j= @)&!÷&@ 

df ¿= #% s/f]8 shf{ ;'/If0f ul/Psf]df cf=j= @)&$÷&% df ¿= *! s/f]8 k'u]sf] 

b]lvG5 . -tflnsf #_ 

tflnsf # M ;fgf tyf demf}nf pBd shf{ ;'/If0fsf] l:ylt -/sd ¿= nfvdf_ 

cf= j= @)&!÷&@ @)&@÷&# @)&#÷&$ @)&$÷&% 

a}+ssf] ;+Vof @ @ # # 

C0fLsf] ;+Vof %)% *%! *^& %#) 

;'/If0f shf{ /sd #%)$=&$ %@##=&@ %&*#=&( *)(%=%^ 

      ;|f]t M lgIf]k tyf shf{ ;'/If0f sf]if 

 ljleGg ;/sf/L sf]if 

4.7 cf=j= @)&$÷&% af6 sfof{Gjogdf cfPsf] n3', 3/]n' tyf ;fgf pBf]u ljsf; 

sf]ifaf6 ;f]xL jif{ !@( k|:tfjx?df ?= @ s/f]8 $* nfv cg'bfg /sd :jLs[t 

ePsf] 5  -;|f]t M pBf]u ljefu_ . o; sf]ifaf6 ;fgf pBf]ux¿  k|ToIf ?kdf 

nfeflGjt ePsf] b]lvG5 .  

4.8 cf=j= @)&!÷&@ df !) lhNnfaf6 nfu" ul/Psf] dlxnf pBdzLntf ljsf; sf]if 

cf=j= @)&$÷&% ;Dddf &% lhNnfdf la:tf/ ePsf] 5 . pQm sf]ifaf6 cf=j= 

@)&!÷&@ df !!( j6f shf{ :jLs[t ePsf]df ;f] ;+Vofdf pNn]Vo j[l4 eO{ cf=j= 

@)&$÷&% df &&% j6f k'u]sf] 5 . cf=j= @)&!÷&@ df ¿= ! s/f]8 $) nfv shf{ 

:jLs[t ePsf]df cf=j= @)&#÷&$ ;Dd pNn]Vo ?kdf j[l4 eO{ ¿= !^ s/f]8 ^) 

nfv k'u]sf] 5 . oBlk, cf=j= @)&$÷&% df o:tf] /sddf x|f; cfO{ ¿= !@ s/f]8 

^) nfv sfod /x]sf] b]lvG5 -tflnsf $_ . dlxnf pBdLx? 7"nf] ;+Vofdf ;fgf tyf 

demf}nf pBf]udf ;+nUg x'g] xF'bf o; sfo{qmdn] klg SMEs Financing df ;sf/fTds 

e"ldsf v]Ng]] b]lvG5 .  
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tflnsf $ M dlxnf pBdzLntf ljsf; sf]ifsf] l:ylt -/sd ¿= nfvdf_ 

cf= j= @)&!÷&@ @)&@÷&# @)&#÷&$ @)&$÷&% 

nfu" ePsf] lhNnf 

;+Vof 

!) @! $@ &% 

shf{ ;+Vof !!( @@( &^% &&% 

:jLs[t /sd !$#=) @&)=% !^%*=^$ !@%^=) 

;|f]t M pBf]u ljefu  

4.9 g]kfndf xfn;Dd ;xsf/L ;+:yf, e]~r/ Soflk6n÷k|fOe]6 OlSj6L sDkgL, kF'hL 

ahf/, /fli6«o tyf cGt/f{li6«o u}/;/sf/L ;+:yf / cgf}krfl/s If]q -;fx', dxfhg, 

;fyLefO, gft]bf/ cflb_ af6 ePsf] SME Financing ;DaGwL tYofÍ tyf ljj/0f 

;+sng ePsf] b]lvb}g .  

:ynut ;j]{If0f 

;j]{If0f M ;fgf tyf demf}nf pBf]u  

pBf]usf] k|sf/, pTkfbg l:ylt / /f]huf/L  

4.10 gd"gf ;j]{If0f ul/Psf ;fgf tyf demf}nf pBf]ux¿df #^ k|ltzt pTkfbgd"ns 

pBf]u, @^ k|ltzt ko{6g pBf]u, @! k|ltzt ;]jfd"ns pBf]u, !@ k|ltzt s[lif 

pBf]u, # k|ltzt lgdf{0f pBf]u / @ k|ltzt pmhf{;DaGwL pBf]u /x]sf] kfOPsf] 5 .  

-rf6{ !_ 

 
    ;|f]t M :ynut ;j]{If0f 

 

s[lif, 12%

pmhf{, 2%

ko{6g, 26%

pTkfbgd"ns, 
36%

;]jfd"ns, 21%

lgdf{0f, 3%

rf6{ ! M gd"gf ;fgf tyf demf}nf pBf]usf] k|sf/
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4.11 ;j]{If0fn] ;fgf tyf demf}nf pBf]usf] ;Dk"0f{ pTkfbg b]zleq} vkt x'g] b]vfPsf] 5 . 

4.12 g]kfndf ;fgf tyf demf}nf pBf]ux¿n] cf};tdf ( hgfnfO{ /f]huf/L lbg] u/]sf] 

;j]{If0fdf b]lvPsf] 5 . ;a}eGbf a9L cf};t /f]huf/L k|b]z % / ;a}eGbf sd s0ff{nL 

k|b]zdf /x]sf] b]lvPsf] 5 . b'O{ hgfnfO{ /f]huf/L lbg] ;fgf pBf]u / & hgfnfO{ 

/f]huf/L lbg] demf}nf pBf]usf] ;+Vof ;a}eGbf w]/} /x]sf] kfOPsf] 5 . ;fgf 

pBf]ux¿n] clwstd !%) hgf;Dd / demf}nf pBf]ux¿n] clwstd %#( 

hgf;DdnfO{ /f]huf/L k|bfg u/]sf] b]lvPsf] 5 . -tflnsf %_ 

Tfflnsf % M SMEs n] l;h{gf u/]sf] /f]huf/Lsf] l:ylt -k|lt pBf]u_ 

k|b]z cf};t -Mean_* ax'ns -Mode_ clwstd 

k|b]z ! 

k|b]z @ 

k|b]z # 

u08sL k|b]z 

k|b]z % 

s0ff{nL k|b]z 

;'b"/klZrd k|b]z 

(=@% 

^=*! 

(=#& 

^=@& 

!!=&$ 

@=&) 

$=@& 

$ 

! 

@ 

@ 

@ 

@ 

# 

$) 

%) 

%#( 

#) 

!%) 

& 

!@ 

g]kfn M 

;fgf pBf]u 

demf}nf pBf]u 

;fgf tyf demf}nf pBf]u 

 

&=(! 

!@)=@&  

*=%& 

 

@ 

* 

@ 

 

!%) 

%#( 

%#( 

;|f]t M :ynut ;j]{If0f 

* weighted average k|of]u ul/Psf] -tflnsf ! sf] cfwf/df ;fgf / demf}nf pBf]usf] weight lgwf{/0f 

ul/Psf]_ 

 nufgLsf] ;|f]t  

4.13 g]kfndf ;fgf tyf demf}nf pBf]ux¿n] cf};tdf ## k|ltzt k}t[s ;DklQaf6, @^ 

k|ltzt cfˆg} cfDbfgLsf] artaf6 / !^ k|ltzt a}+s tyf ljQLo ;+:yfaf6 lnPsf] 

shf{af6 ;'?jftL k'FhL h'6fPsf] ;j]{If0fn] b]vfPsf] 5 . nufgLsf cGo ;|f]tx?df 

qmdzM cgf}krfl/s shf{ -* k|ltzt_, ljk|]if0f cfo -& k|ltzt_, ;xsf/L ;+:yf shf{ 

-^ k|ltzt_ / e]~r/ Soflk6n -)=% k|ltzt_  nufotsf /x]sf 5g\ . ;fgf tyf 

demf}nf pBf]ux¿n] z]o/ lgisfzg u/]/ k'FhL h'6fPsf] b]lvb}g . -rf6{ @_ 
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       ;|f]t M :ynut ;j]{If0f 

a}+s tyf ljQLo ;+:yfaf6 shf{ kl/rfng 

4.14 g]kfndf sl/a %) k|ltzt ;fgf tyf demf}nf pBf]ux¿n] a}+s tyf ljQLo ;+:yfaf6 

shf{ lnPsf] ;j]{If0fn] b]vfPsf] 5 . k|b]z ! df ;a}eGbf a9L / k|b]z # df ;a}eGbf 

sdn] shf{ lnPsf] b]lvG5 . k|b]z # df k/Dk/fut ?kdf :yflkt eO;s]sf 

pBf]ux?sf] afx'Notf /x]sf] sf/0f afXo k'FhLsf] cfjZostf Go"g dfqfdf kg]{ ePsf]n] 

yf]/} k|ltzt ;fgf tyf demf}nf pBf]ux¿n] dfq shf{ lnPsf] x'g;Sg] b]lvG5 . oBlk, 

pQm k|b]zdf ;fgf tyf demf}nf pBf]ux¿sf] ;+Vof ;jf{lws -#^=$ k|ltzt_ /x]sf]n] 

cGo k|b]zsf] t'ngfdf shf{ lng] pBf]ux¿sf] ;+Vof eg] pRr /x]sf] b]lvG5 . shf{ 

lng]df ;fgf pBf]ueGbf demf}nf pBf]usf] lx:;f a9L b]lvPsf] 5 . sl/a $ k|ltzt 

;fgf tyf demf}nf pBf]ux¿n] shf{sf] nflu k|of; u/]tfklg shf{ k|fKt ug{ g;s]sf] 

hgfPsf 5g\ . -rf6{ #_ 

  

k}t[s ;DklQ, 33.09%

cfDbfgLaf6 art, 25.77%

ljk|]if0f cfo, 6.84%

cgf}krfl/s shf{, 8.01%

;xsf/L ;+:yf shf{, 5.93%

a}+s tyf ljlQo ;+:yf shf{, 15.98%

e]Gr/ Soflk6n dfkm{t, 0.53%

z]o/ lg:sf;g, 0%
cGo, 3.85%

rf6{ @ M SMEs sf] ;'?jftL nufgLsf] ;|f]t
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   ;|f]t M :ynut ;j]{If0f 

4.15 a}+s tyf ljQLo ;+:yfaf6 shf{ lnPsf ;fgf tyf demf}nf pBf]ux¿n] jfl0fHo a}+s, 

ljsf; a}+s, ljQ sDkgL / n3'ljQ ljQLo ;+:yfaf6 qmdzM *$=* k|ltzt, *=( 

k|ltzt, @=% k|ltzt / #=* k|ltztn] shf{ k|fKt u/]sf] kfOPsf] 5 . shf{ lnPsf 

demf}nf pBf]ux¿n] zt k|ltzt shf{ jfl0fHo a}+saf6 k|fKt u/]sf] ;j]{If0fn] b]vfPsf] 

5 -rf6{ $_ . 

 

     ;|f]t M :ynut ;j]{If0f 
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0%
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rf6{ % M shf{ /sdsf] cfwf/df SMEs sf] ;+Vof

?= !% s/f]8eGbf dfly

?= % s/f]8b]lv !% s/f]8;Dd

?= ! s/f]8b]lv % s/f]8;Dd

?= %) nfvb]lv ! s/f]8;Dd

?= @% nfvb]lv %) nfv;Dd

?= !) nfvb]lv @% nfv;Dd

?= !) nfveGbf sd

4.16 ;fgf tyf demf}nf pBf]ux¿dWo] ;a}eGbf a9L @^=^ k|ltztn] ¿= !) nfveGbf sd 

shf{ lnPsf] ;j]{If0fn] b]vfPsf] 5 . ¿= !) nfvb]lv @% nfv;Dd / ¿= @% nfvb]lv 

%) nfv;Dd shf{ lnPsf pBf]ux¿sf] ;+Vof qmdzM @$=! k|ltzt / @@=* k|ltzt 

kfOPsf] 5 . demf}nf pBf]ux¿sf] xsdf eg] ;a}eGbf a9L ##=# k|ltztn] ¿= % 

s/f]8b]lv ¿= !% s/f]8;Dd shf{ lnPsf] ;j]{If0fn] b]vfPsf] 5 . ;du|df x]bf{, 

clwsf+z ;fgf pBf]ux?n] ¿= %) nfveGbf sd / clwsf+z demf}nf pBf]ux?n]  

?= %) nfveGbf a9L shf{ lnPsf] ;j]{If0fn] b]vfPsf] 5 . -rf6{ %_ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  ;|f]t M :ynut ;j]{If0f 

4.17 g]kfndf b'O{ ltxfO{ eGbf a9L ;fgf pBf]ux¿n] 5f]6f] cjlwsf] shf{ pkof]u u/]sf] 

kfOPsf] 5 . t/ clwsf+zsf] cfjZostf eg] dWod tyf nfdf] cjlwsf] shf{ /x]sf] 

;j]{If0fdf b]lvPsf] 5 . demf}nf pBf]usf] xsdf dWod tyf nfdf] cjlwsf]]]]]]]]]]]]]]]]]] shf{sf] 

pkof]u ePsf] t/ o:tf pBf]ux?df nfdf] cjlwsf] shf{sf] cfjZostf ;jf{lws 

/x]sf] b]lvPsf] 5 . -tflnsf ^_ 
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rf6{ ^ M SMEs n] lnPsf] shf{sf] Aofhb/sf] l:ylt -k|ltzt_

cf};t

ax'ns

Go"gtd

clwstd

Tfflnsf ^ M shf{ ;do;Ldfsf] cfwf/df SMEs sf] ;+Vof -k|ltztdf_ 

 

k|b]z 

5f]6f] cjlw 

-! jif{;Dd_ 

dWod cjlw 

-! b]lv % jif{;Dd_ 

nfdf] cjlw 

-% jif{eGbf dfly_ 

xfnsf] 

l:ylt 
cfjZostf 

xfnsf] 

l:ylt 
cfjZostf 

xfnsf] 

l:ylt 
cfjZostf 

k|b]z ! 

k|b]z @ 

k|b]z # 

u08sL k|b]z 

k|b]z % 

s0ff{nL k|b]z 

;'b"/klZrd k|b]z 

&)=^ 

&^=( 

$%=% 

$$=$ 

%&=! 

^^=& 

**=( 
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#^=* 
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##=# 
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!%=$ 
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^^=& 

!$=# 

%)=) 

##=# 

g]kfn M 

;fgf pBf]u 

demf}nf pBf]u 

;fgf tyf demf}nf  
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$)=( 
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@$=! 

 

#!=* 

!^=& 
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*=@ 
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*#=# 

#)=( 

;|f]t M :ynut ;j]{If0f 

4.18 ;fgf tyf demf}nf pBf]ux¿n] a}+s tyf ljQLo ;+:yfx?nfO{ Go"gtd % k|ltztb]lv 

clwstd !* k|ltzt;Dd / cf};tdf jflif{s !@=%! k|ltzt Aofh ltg]{ u/]sf] 

;j]{If0fn] b]vfPsf] 5 . demf}nf pBf]ux¿n] eGbf ;fgf pBf]ux¿n] a9L Aofh ltg]{ 

u/]sf] b]lvPsf] 5 . !$ k|ltzt Aofh ltg]{ ;fgf tyf demf}nf pBf]ux¿sf] ;+Vof 

;a}eGbf a9L /x]sf] kfOPsf] 5 . -rf6{ ^_ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ;|f]t M :ynut ;j]{If0f 
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4.19 ;fgf tyf demf}nf pBf]ux¿n] a}+s tyf ljQLo ;+:yfx¿af6 shf{ k|fKt ubf{ Go"gtd 

)=@% k|ltztb]lv clwstd @ k|ltzt;Dd / cf};tdf em08} ! k|ltzt ;]jfz'Ns 

ltg]{ u/]sf] ;j]{If0fn] b]vfPsf] 5 . -tflnsf &_ 

Tfflnsf & M SMEs n] lnPsf] shf{sf] ;]jfz'Nssf] l:ylt -k|ltztdf_ 

k|b]z cf};t -Mean_ ax'ns -Mode_ Go"gtd clwstd 

k|b]z ! 

k|b]z @ 

k|b]z # 

u08sL k|b]z 

k|b]z % 

s0ff{nL k|b]z 

;'b"/klZrd k|b]z 

)=*( 

)=(( 

!=)@ 

)=*$ 

)=(( 

!=@% 

)=(* 

! 

! 

! 

! 

! 

! 

! 

)=%) 

)=%) 

)=%) 

)=@% 

)=@% 

!=)) 

)=@% 

!=%) 

!=%) 

@=)) 

!=@% 

@=)) 

@=)) 

!=^) 

g]kfn M 

;fgf pBf]u 

demf}nf pBf]u 

;fgf tyf demf}nf pBf]u 

 

)=(( 

)=&( 

)=(& 

 

! 

! 

! 

 

)=@% 

)=@% 

)=@% 

 

@=)) 

!=@% 

@=)) 

 ;|f]t M :ynut ;j]{If0f 

4.20 a}+s tyf ljQLo ;+:yfaf6 shf{ k|fKt ug{ ;fgf tyf demf}nf pBf]ux¿nfO{ cf};tdf 

#* lbg nfUg] u/]sf] kfOPsf] 5 . shf{ k|fKt ug{ Go"gtd ! lbgb]lv clwstd ! 

jif{;Dd / w]/} h;f]nfO{ #) lbg nfUg] u/]sf] ;j]{If0fn] b]vfPsf] 5 . -tflnsf *_ 

Tfflnsf * M SMEs nfO{ shf{ k|fKt ug{ nfu]sf] ;do -lbgdf_ 

k|b]z cf};t -Mean_ ax'ns -Mode_ Go"gtd clwstd 

k|b]z ! 

k|b]z @ 

k|b]z # 

u08sL k|b]z 

k|b]z % 

s0ff{nL k|b]z 

;'b"/klZrd k|b]z 

@)=)^ 

$&=#! 

$#=*@ 

#!=&% 

#$=)& 

*!=^& 

@*=*( 

#) 

@) 

!% 

!% 

!) 

#) 

#) 

! 

!) 

% 

& 

& 

@ 

!% 

$% 

!@) 

@$) 

() 

() 

#^% 

^) 

g]kfn M 

;fgf pBf]u 

demf}nf pBf]u 

;fgf tyf demf}nf pBf]u 

 

#^=() 

$#=^& 

#&=$@ 

 

#) 

#) 

#) 

 

! 

& 

! 

 

#^% 

() 

#^% 

 ;|f]t M :ynut ;j]{If0f 

4.21 g]kfndf *%=( k|ltzt ;fgf tyf demf}nf pBf]ux¿n] a}+s tyf ljQLo ;+:yfaf6 

shf{ k|fKt ug{ 3/hUufnfO{ lwtf]sf] ¿kdf k|of]u u/]sf] ;j]{If0fn] b]vfPsf] 5 . rn 

;DklQ lwtf]sf] ¿kdf k|of]u ug]{ ;fgf tyf demf}nf pBf]ux¿sf] ;+Vof ^=$ k|ltzt 
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5 eg] d]lzg/L tyf pks/0fnfO{ lwtf]sf] ¿kdf k|of]u ug]{ !=# k|ltzt /x]sf] 

kfOPsf] 5 . -rf6{ &_ 

 
 ;|f]t M :ynut ;j]{If0f 

4.22 g]kfndf ;fgf tyf demf}nf pBf]ux¿dWo] ;a}eGbf a9Ln] gub k|jfx -Cash Flow_ 

nfO{ lwtf]sf] ¿kdf /fVg rfx]sf] ;j]{If0fn] b]vfPsf] 5 . bf];|f]df uf]bfd               

-Hypothecation_ / t];|f]df 3/hUufnfO{ lwtf]sf] ¿kdf /fVg rfx]sf] kfOPsf] 5 .      

-tflnsf (_ 

Tfflnsf ( M SMEs n] /fVg rfx]sf] lwtf]sf] k|sf/ 

lwtf]sf] k|sf/ k|fyldstf 

gub k|jfx -Cash Flow_ klxnf] 

uf]bfd -Hypothecation_ bf];|f] 

3/hUuf t];|f] 

rn ;DklQ rf}yf] 

Uof/]06L kfFrf}+ 

;'grfFbL 5}6f}+ 

lwtf]kq ;ftf}+ 

 ;|f]t M :ynut ;j]{If0f 

4.23 ;fgf pBf]udWo] !(=@ k|ltztn] Aofhdf ;x'lnot k|fKt u/]sf] / @=& k|ltztn] 

JolQmut hdfgLdf shf{ lnPsf] ;j]{If0fn] b]vfPsf] 5 . demf}nf pBf]ux?n] s'g} klg 

;x'lnotk"0f{ shf{ lnPsf] b]lvb}+g . s'g} klg ;fgf tyf demf}nf pBf]ux¿n] …;fgf 

tyf demf}nf pBddf k'g/shf{Ú / kl/of]hgf shf{ lnPsf] b]lvPsf] 5}g . -tflnsf 

!)_ 

0%
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100%

rf6{ &M SMEs åf/f shf{sf nflu k|of]u ePsf] lwtf] 

cGo

rn ;DklQ

d]lzg/L tyf pks/0f

3/hUuf
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Tfflnsf !) M shf{df ljleGg ;x'lnot k|fKt u/]sf SMEs sf] ;+Vof -k|ltztdf_ 

pBf]u Aofhdf 

;x'lnot 

k'g/shf{ kl/of]hgf lwtf] 

/fv]/ shf{  

JolQmut 

hdfgL 

;fgf  

demf}nf 

!(=@ 

)=) 

)=) 

)=) 

)=) 

)=) 

@=& 

)=) 

;fgf tyf demf}nf  !&=( )=) )=) @=^ 

;|f]t M :ynut ;j]{If0f 

4.24 clwsf+z ;fgf tyf demf}nf pBf]ux¿nfO{ …;fgf tyf demf}nf pBddf k'g/shf{Ú  

-SMEs Refinancing_ sfo{qmdsf] af/]df hfgsf/L gePsf] ;j]{If0fn] b]vfPsf] 5 . 

4.25 g]kfndf ;fgf tyf demf}nf pBf]ux¿n] $^=( k|ltzt shf{ l:y/ ;DklQ vl/b ug{, 

#^=$ k|ltzt sRrf kbfy{ vl/b ug{ / !!=% k|ltzt ;~rfng vr{ wfGg pkof]u 

u/]sf] ;j]{If0fn] b]vfPsf] 5 . -rf6{ *_ 

 
  ;|f]t M :ynut ;j]{If0f 

4.26 g]kfndf !) k|ltzt ;fgf tyf demf}nf pBf]ux¿n] shf{ k|fKt ug{ cToGt} ;lhnf] 

/x]sf], #*=* k|ltztn] ;lhnf] /x]sf], @!=# k|ltztn] ;fdfGo /x]sf], @!=# k|ltztn] 

sl7g /x]sf] / *=* k|ltztn] cToGt} sl7g /x]sf] atfPsf 5g\ . -tflnsf !!_ 

 

  

l:y/ ;DklQ vl/b, 
46.88%

sRrf kbfy{ vl/b, 
36.37%

;~rfng vr{, 
11.49%

cGo, 5.26%

rf6{ * M SMEs åf/f shf{ pkof]usf] l:ylt
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Tfflnsf !!M SMEs nfO{ shf{ k|flKtdf ;xhtf -k|ltztdf_ 

pBf]u cToGt} 

;lhnf]  

;lhnf] ;fdfGo sl7g cToGt} 

sl7g 

;fgf pBf]u 

demf}nf pBf]u 

 (=% 

!^=& 

#(=@ 

##=# 

@!=^ 

!^=& 

@!=^ 

!^=& 

*=! 

!^=& 

;fgf tyf demf}nf pBf]u !)=) #*=* @!=# @!=# *=* 

 ;|f]t M :ynut ;j]{If0f 

4.27 g]kfndf ^@=@ k|ltzt ;fgf tyf demf}nf pBf]ux¿n] ls:tf e'QmfgL ug{ sl7gfO 

g/x]sf], #%=! k|ltztn] slxn]sfxL ;d:of x'g] u/]sf] / @=& k|ltztn] sl7g /x]sf] 

atfPsf 5g\ . -tflnsf !@_ 

Tfflnsf !@ M ls:tf e'QmfgLdf sl7gfO -k|ltztdf_ 

pBf]u sl7gfO 5}g slxn]sfxL ;d:of 5 sl7gfO 5 

;fgf pBf]u 

demf}nf pBf]u 

^@=# 

^)=) 

#^=@ 

@)=) 

!=$ 

@)=) 

;fgf tyf demf}nf pBf]u ^@=@ #%=! @=& 

 ;|f]t M :ynut ;j]{If0f 

4.28 g]kfndf ;fgf tyf demf}nf pBf]ux¿n] BFIs af6 shf{ k|fKt ubf{ ef]u]sf ljleGg 

;d:ofx¿dWo] emGeml6nf] k|lqmof, pRr Aofhb/ / lwtf]sf] cefjnfO{ k|d'v tLg 

;d:of dfGg] u/]sf] kfOPsf] 5 . -tflnsf !#_ 

Tfflnsf !# M SMEs nfO{ shf{ k|flKtdf b]lvPsf ;d:of 

;d:of k|fyldstf 

emGeml6nf] k|lqmof klxnf] 

pRr Aofhb/ bf];|f] 

lwtf]sf] cefj t];|f] 

a}+s tyf ljQLo ;+:yfn] shf{ k|jfx ug{ grfxg] rf}yf] 

cGo -nfdf] ;do nfUg], pRr ;]jfz'Ns, cflb_ kfFrf}+ 

;/f]sf/jfnfnfO{ hfgsf/L gx'g' 5}6f}+ 

;|f]t M :ynut ;j]{If0f 

;xsf/L ;+:yfaf6 SMEs df shf{ kl/rfng 

4.29 ;fgf tyf demf}nf pBf]ux¿n]] cf};tdf sl/a ^ k|ltzt ;'?jftL nufgL ;xsf/L 

;+:yfaf6 shf{ lnP/ h'6fpg] u/]sf] ;j]{If0fn] b]vfPsf] 5 . -rf6{ @_ 

4.30 g]kfndf ;fgf tyf demf}nf pBf]ux¿n] ;xsf/Laf6 shf{ k|fKt ubf{ pRr Aofhb/ / 

nufgLof]Uo k'FhL -C0fof]Uo sf]if_ sf] cefjnfO{ k|d'v ;d:of dfg]sf] ;j]{If0fn] 

b]vfPsf] 5 . -tflnsf !$_ 
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Tfflnsf !$ M ;xsf/L shf{ k|flKtdf b]lvPsf ;d:of 

;d:of k|fyldstf 

pRr Aofhb/ klxnf] 

nufgL of]Uo k'FhLsf] cefj bf];|f] 

cGo -5f]6f] cjlw, pRr ;]jfz'Ns, cflb_ t];|f] 

gftfjfb rf}yf] 

lwtf]sf] cefj kfFrf}+ 

;|f]t M :ynut ;j]{If0f 

4.31 cfwfeGbf a9L ;fgf tyf demf}nf pBf]ux¿n] a}+s tyf ljQLo ;+:yfeGbf ;xsf/L 

;+:yfaf6 shf{ lng ;xh x'g] atfPsf 5g\ . t/ k|b]zut ¿kdf x]bf{ k|b]z !, k|b]z 

@ / s0ff{nL k|b]zsf ;fgf tyf demf}nf pBf]ux¿ / pBf]usf] k|sf/ut ¿kn] x]bf{ 

demf}nf pBf]ux¿n] a}+s tyf ljQLo ;+:yfaf6 shf{ lng ;xh /x]sf] atfPsf 5g\ .  

-rf6{ (_ 

 

;|f]t M :ynut ;j]{If0f 

e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t ljQLo ;fwg kl/rfng 

4.32 ;fgf tyf demf}nf pBf]ux¿n]] cf};tdf )=%# k|ltzt ;'?jftL nufgL e]~r/ 

Soflk6n÷k|fOe]6 OlSj6Ldfkm{t h'6fpg] u/]sf] ;j]{If0fn] b]vfPsf] 5 . -rf6{ @_ 

4.33 cfwfeGbf a9L ;fgf tyf demf}nf pBf]ux¿n] g]kfndf e]~r/ Soflk6n÷k|fOe]6 

OlSj6Ldfkm{t ljQLo ;fwg kl/rfngsf] ;Defjgf /x]sf] atfPsf 5g\ . -tflnsf !%_ 
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;xsf/L
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Tfflnsf !% M e]~r/ Soflk6n÷k|fOe]6 OlSj6Lsf] ;Defjgf -k|ltztdf_ 

pBf]u cToGt} 

;Defjgf 

;Defjgf eGg 

;lsGg 

;Defjgf 

gePsf] 

ljNs'n} 

c;Dej 

;fgf pBf]u 

demf}nf pBf]u 

&=& 

(=! 

$@=& 

^#=^ 

!$=& 

)=) 

#@=@ 

!*=@ 

@=* 

(=! 

;fgf tyf demf}nf pBf]u &=* $$=@ !#=^ #!=@ #=@ 

;|f]t M :ynut ;j]{If0f 

4.34 g]kfndf e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t ljQLo ;fwg kl/rfng x'g g;Sg'df 

nufgLstf{sf] cljZjf;, e]~r/ Soflk6n÷k|fOe]6 OlSj6LAff/]sf] cgle1tf / 

pBf]uLx¿n] sd rf;f] lbg'nfO{ k|d'v tLg sf/0f dfg]sf] ;j]{If0fn] b]vfPsf] 5 .  

-tflnsf !^_ 

Tfflnsf !^ M e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t SMEs Financing ubf{sf ;d:of 

;d:of k|fyldstf 

nufgLstf{sf] cljZjf; klxnf] 

e]~r/ Soflk6n÷k|fOe]6 OlSj6LAff/] cgle1tf bf];|f] 

pBf]uLx¿sf] sd rf;f] t];|f] 

sdhf]/ gLltut Joj:yf rf}yf] 

pBdzLntfsf] cefj kfFrf}+ 

 ;|f]t M :ynut ;j]{If0f 

k'FhL ahf/af6 ljQLo ;fwg kl/rfng 

4.35 ;j]{If0f cg';f/ ;fgf tyf demf}nf pBf]ux¿n] k'FhLahf/af6 ;'?jftL nufgL h'6fPsf] 

b]lvb}g . -rf6{ @_ 

4.36 em08} %) k|ltzt ;fgf tyf demf}nf pBf]ux¿n] g]kfndf k'FhLahf/ -z]o/ lgisfzg_ 

dfkm{t ljQLo ;fwg kl/rfng ug]{ ;Defjgf g/x]sf] atfPsf 5g\ . -tflnsf !&_ 

Tfflnsf !& M z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfng ug]{ ;Defjgf -k|ltztdf_ 

pBf]u 
cToGt} 

;Defjgf 
;Defjgf eGg ;lsGg 

;Defjgf 

gePsf] 

ljNs'n} 

c;Dej 

;fgf  

demf}nf  

$=@ 

@)=) 

#$=& 

%)=) 

!!=* 

)=) 

$@=$ 

#)=) 

^=( 

)=) 

;fgf tyf demf}nf %=@ #%=& !!=) $!=^ ^=% 

 ;|f]t M :ynut ;j]{If0f 
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4.37 z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfng x'g g;Sg'df nufgLstf{sf] cljZjf;, 

ljQLo ;fIf/tfsf] sdL / pBf]uLx¿n] sd rf;f] lbg'nfO{ k|d'v tLg sf/0f dfg]sf] 

kfOPsf] 5 . -tflnsf !*_ 

Tfflnsf !* M z]o/ lgisfzg u/L SMEs Financing ubf{sf ;d:of 

;d:of k|fyldstf 

nufgLstf{sf] cljZjf; klxnf] 

ljQLo ;fIf/tfsf] sdL bf];|f] 

pBf]uLx¿sf] sd rf;f] t];|f] 

sdhf]/ gLltut Joj:yf rf}yf] 

sdhf]/ k'FhL ahf/ kfFrf}+ 

 ;|f]t M :ynut ;j]{If0f 

4.38 ;fgf tyf demf}nf pBf]uLx?n] SMEs Financing df lgDg ;d:ofx? ef]u]sf] 

;j]{If0fdf atfPsf 5g\ M 

aS; $ M SMEs Financing ;DaGwL ;d:ofx? 

dfu kIfsf ;d:ofx¿ 

• ljQLo ;fIf/tfsf] cefj 

• lwtf]÷;DklQsf] cefj 

• ;'?jftL sfndf cˆ7\of/f] 

 

cfk"lt{ kIfsf 

;d:ofx¿ 

• pRr Pjd\ cl:y/ Aofhb/ 

• pRr ;]jf z'Ns 

• k|lqmofut emGem6 -;do nfUg], sfuhft h'6fpg sl7g_ 

• lwtf] d"NofÍgdf ;d:of 

• a}+s tyf ljQLo ;+:yfn] ;fgf tyf demf}nf pBf]unfO{ j]jf:tf 

ug]{ k|j[lQ -c;n tyf jf:tljs SMEs n] shf{ gkfpg], 

nfebfosf Joj;fodf dfq nufgL ug{], kl/of]hgf shf{ lbg 

grfxg], lrghfg÷gftfjfb÷kx'Frjfnf xfjL x'g], cflb_ 

cGo ;d:ofx¿ 

• sdhf]/ Aofhb/ lgodg 

• PsLs[t Pjd\ :ki6 gLltsf] cefj 

• k|f]T;fxgd"ns sfo{qmdsf] cefj . 

 
4.39 ;fgf tyf demf}nf pBf]uLx?n] SMEs Financing ;xh agfpg lgDg ;'emfjx? 

;j]{If0fdf atfPsf 5g\ M 
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aS; % M ;fgf tyf demf}nf pBf]uLaf6 k|fKt ;'emfjx? 
dfu kIfsf ;d:of 

;dfwfgsf nflu 

• Jofj;flostf÷ pBdzLntfsf] k|j¢{g ug]{ 

• ljQLo ;fIf/tf;DaGwL sfo{qmd ;~rfng ug]{ 

cfk"lt{ kIfsf ;d:of 

;dfwfgsf nflu 

• Aofhb/nfO{ Go"g -Affordable_ Pjd\ l:y/ agfpg] 

• ;]jf z'Ns 36fpg] 

• shf{ ;Ldf a9fpg] 

• shf{ k|lqmofnfO{ yk ;/nLs[t ug]{ 

• nfdf] cjlwsf] shf{ k|jfx ug]{  

• kl/of]hgf shf{÷pBdzLn shf{ k|jfx ug]{ 

• oyfy{ / ;/n lwtf] d"NofÍg Pjd\ lwtf] cg';f/ shf{ k|jfx 

ug]{ 

• j}slNks lwtf] -h:t} M d]l;g, Joj;fo, uf]bfd, sRrf kbfy{, 

;fd"lxs hdfgL cflb_ sf] k|of]u u/L shf{ k|jfx ug]{ 

• shf{ k|jfx ug{ k|f]T;fxg ug]{ 

• pTkfbgd"ns pBf]unfO{ k|fyldstf lbO{ shf{ k|jfx ug]{ 

• z]o/ ahf/af6 k'FhL ;+sng ug{] Joj:yf ldnfpg] . 

cGo ;d:of ;dfwfgsf 

nflu 

• jf:tljs SMEs sf] klxrfg u/L cg'bfg, ;x'lnotk"0f{ shf{ 

/ shf{ ;'/If0fsf] Joj:yf ug]{ 

• SMEs nlIft ;/sf/L gLlt agfpg] 

• cg';Gwfg tyf ljsf;df hf]8 lbg] 

• a}+s tyf ljQLo ;+:yfnfO{ SMEs df clgjfo{ ?kdf shf{ 

k|jfx ug]{ Joj:yf ug]{ 

• SME Bank sf] :yfkgf ug]{ . 

 

;j]{If0f M a+}s tyf ljQLo ;+:yf 

4.40 ;j]{If0fn] ^$=# k|ltzt a}+s tyf ljQLo ;+:yfn] shf{sf] cfsf/sf] cfwf/df, @!=$ 

k|ltztn] C0fLsf] l:y/ kF'hL -cf}Bf]lus Joj;fo P]g cg';f/_ sf] cfwf/df / !$=# 

k|ltztn] cGo dfkb08 -h:t}M lwtf], l:y/ ;DklQ, cfo, sf/f]af/ cflb_ sf cfwf/df 

SME shf{sf] juL{s/0f ug]{ u/]sf] b]vfPsf] 5 . -rf6{ !)_ 
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;|f]t M :ynut ;j]{If0f 

4.41 ;j]{If0fn] a}+s tyf ljQLo ;+:yfn] s'n k|jfx u/]sf] shf{dWo] cf};tdf !(=%@ k|ltzt 

;fgf pBf]ux¿df / !(=^& k|ltzt demf}nf pBf]ux¿df shf{ k|jfx ePsf] b]vfPsf] 

5 .  

4.42 a}+s tyf ljQLo ;+:yfsf zfvf sfof{nox¿af6 shf{ k|fKt ug]{ u|fxsx¿dWo] jif{df 

cf};t #) hgf u|fxs ;fgf tyf demf}nf pBdL x'g] u/]sf] ;j]{If0fn] b]vfPsf] 5 .  

-tflnsf !(_ 

tflnsf !( M a}+s tyf ljQLo ;+:yfsf zfvfx¿sf] u|fxs ;+Vof 

ljj/0f -u|fxs ;+Vof_ cf};t -Mean_ ax'ns -Mode_ Go'gtd clwstd 

shf{sf] nflu cfpg]  289.21 150 10 2500 
shf{sf] nflu cfj]bg lbg] 154.13 120 10 800 
shf{ k|fKt ug]{ -hDdf_ 127.00 50 9 500 
shf{ k|fKt ug]{ -;fgf tyf 

demf}nf pBf]u_ 
30.00 20 0 140 

;|f]t M :ynut ;j]{If0f 

4.43 ;j]{If0fn] ;fgf tyf demf}nf pBf]ux?nfO{ k|jfx u/]sf] shf{dWo] !=)( k|ltzt lgis[o 

shf{ /x]sf]] b]vfPsf] 5 .  

4.44;j]{If0fdf a}+s tyf ljQLo ;+:yfx¿n] ;fgf tyf demf}nf pBf]ux¿nfO{ k|jfx u/]sf] 

shf{dWo] ((=$& k|ltzt shf{df 3/÷hUuf, )=!! k|ltztdf uf]bfd -Hypothecation_ 

/ )=$@ k|ltztdf cGo lwtf] -:6s, rn ;DklQ, cflb_ k|of]u ePsf] b]lvPsf] 5 . 

 

shf{sf] cfsf/, 
64.3%

C0fLsf] l:y/ k"FhL, 
21.4%

cGo dfkb08, 
14.3%

rf6{ !) M SME shf{ juL{s/0fsf cfwf/x?
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4.45 ;j]{If0fdf %) k|ltzt a}+s tyf ljQLo ;+:yfx¿n] ;'/lIft sf/f]af/ btf{ ;]jfaf6 

;fgf tyf demf}nf pBf]unfO{ shf{ k|flKtdf 6]jf k'u]sf] s'/f atfPsf 5g\ . -rf6{ !!_ 

\ 

;|f]t M :ynut ;j]{If0f 

4.46 ;j]{If0fdf clwsf+z a}+s tyf ljQLo ;+:yfx¿n] ;fgf tyf demf}nf pBf]ux¿nfO{ 

k|jfx u/]sf] shf{sf] ;'/If0f -Credit Gurantee_ gu/]sf] kfOPsf] 5 . 

4.47 ;j]{If0fdf clwsf+z a}+s tyf ljQLo ;+:yfx¿n] ;fgf tyf demf}nf pBf]unfO{ shf{ 

;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ lbg] sfo{qmd NofPsf] v08df ;kmn 

x'g] atfPsf 5g\ . -rf6{ !@_ 

 

;|f]t M :ynut ;j]{If0f 

s]xL 6]jf k'u]sf] 

5}g, 6%

vf;} 6]jf k'u]sf] 

5}g, 19%

eGg ;lsGg, 
25%

6]jf k'u]sf] 5, 
44%

Psbd} 6]jf k'u]sf] 

5, 6%

rf6{ !! M ;'/lIft sf/f]af/ btf{ ;]jfsf ;DaGwdf a}+s tyf 

ljQLo ;+:yfsf] wf/0ff

k'/} c;kmn x'G5, 

0%
vf;} ;kmn gxf]nf,

9%

eGg ;lsGg, 
11%

cf+lzs ;kmn xf]nf, 

31%

k"0f{ ;kmn xf]nf, 
49%

rf6{ !@ M shf{ ;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ 

lbg] sfo{qmdaf/] BFIs sf] wf/0ff
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4.48 ;j]{If0fdf clwsf+z a}+s tyf ljQLo ;+:yfx?n] SME shf{nfO{ cf}Bf]lus Joj;fo 

P]gsf] juL{s/0f cg';f/ Loan Product ljsf; ug{ ;xh} ;lsg] atfPsf 5g\ . 

4.49 ;j]{If0fdf ;fgf tyf demf}nf pBf]udf shf{ a9fpg ug'{kg]{ pkfo;DaGwL k|Zgdf a}+s 

tyf ljQLo ;+:yfx¿n] shf{ k|jfx ug]{ k|lqmofdf ;/nLs/0f ug'{kg]{, shf{ k|jfxsf 

nflu pko'Qm kl/of]hgf agfpg ;xof]u ug'{kg]{, shf{ k|jfx a9fpg yk ;x'lnot 

lbg'kg]{ h:tf s'/fx¿nfO{ k|fyldstfdf /fv]sf 5g\ . -tflnsf @)_ 

Tfflnsf @) M SME shf{ a9fpg ug'{kg]{ pkfo 

shf{ a9fpg ug'{kg]{ pkfo k|fyldstf 

shf{ k|jfx ug]{ k|lqmofdf ;/nLs/0f ug]{ klxnf] 

shf{ k|jfxsf nflu pko'Qm kl/of]hgf agfpg ;xof]u ug]{ bf];|f] 

shf{ k|jfx a9fpg yk ;x'lnot ug]{  t];|f] 

;/f]sf/jfnf kIfaLr ;dGjo a9fpg] rf}yf] 

shf{sf] af/]df k|rf/ k|;f/ ug]{ kfFrf}+ 

;|f]t M :ynut ;j]{If0f 

4.50 ;j]{If0fdf ;fgf tyf demf}nf pBf]usf nflu nfu" ul/Psf shf{ sfo{qmdx¿dWo] 

k'g/shf{ / Aofh cg'bfg sfo{qmd k|efjsf/L x'g g;s]sf] b]lvPsf] 5 . 

4.51 ;j]{If0fdf clwsf+z a}+s tyf ljQLo ;+:yfx?n] SMEs df shf{ k|jfx ubf{ SME sf] 

clglZrttf -gub k|jfx lgoldt ?kdf ;sf/fTds gx'g', hfgsf/L glbO{ Joj;fo 

aGb ug]{ k|j[lQ x'g', pQ/flwsf/L of]hgfsf] cefj x'g', cflb_, shf{ b'?kof]usf] 

;Defjgf / lagf lwtf] shf{ k|jfx ubf{ v/fa C0fL aGg]h:tf hf]lvdx¿ /xg] wf/0ff 

/fv]sf] kfOPsf] 5 . 

4.52 a}+s tyf ljQLo ;+:yfx?n] SME shf{sf lgDg ;d:ofx? /x]sf] ;j]{If0fdf atfPsf 

5g\ M  
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aS; ^ M SME shf{sf ;d:ofx? 

 

 

 

 

 

 

 

 

 

dfu kIfsf 

;d:ofx¿ 

 

 

 

s= sdhf]/ a}lsË 

Ifdtf 

 

• ljQLo r]tgfsf] sdL 

• SME shf{af/] hfgsf/L cefj 

• lwtf]sf] cefj 

• vftf cBfjlws gug]{ k|j[lQ 

• shf{ Joj:yfkgdf sdhf]/L (Dismal Loan 

Management Technique) 

• gub sf/f]af/ ug{ ?rfpg] k|j[lQ 

 

 

v= sdhf]/ ljQLo 

cg'zf;g 

   

• sdhf]/ n]vf clen]v 

• ax' n]vf k'l:tsf 

• k|flKt -Receivables_ sf] sdhf]/ Joj:yfkg  

• s/ gltg]{ k|j[lQ 

• lan aLhs hf/L gug]{ k|j[lQ 

 

 

u= sdhf]/ ;+:yfut 

Ifdtf   

• Jofj;flos /0fgLlts of]hgfsf] cefj 

• kl/of]hgfsf] sdL Pjd\ sdhf]/ sfof{Gjog 

• bIf hgzlQm cefj 

• cg'ej / lj1tfsf] sdL 

• sdhf]/ k|fljlws 1fg 

• sdhf]/ pBdzLntf 

• gofF k|ljlwdf clgR5's 

 

 

cfk"lt{ kIfsf 

;d:ofx¿ 

 

 

 

 

s= SME shf{df 

Go"g k|fyldstf 

• jf:tljs pBdL klxrfg ug{ sl7g 

• ax'a}lsË 

• shf{ zLif{s eGbf aflx/ nufgL ug]{ k|j[lQ 

• ;dodf e'QmfgL gug]{ k|j[lQ 

• shf{ c;'nLdf sl7gfO 

• ;dodf gjLs/0f gug]{ k|j[lQ 

• cg'udgdf sl7gfO 

 

cGo ;d:ofx¿ 

 

s= k"jf{wf/÷ 

;/f]sf/jfnf 

lgsfosf] 

sdhf]/L 

• shf{ ;"rgfsf] cefj 

• SME shf{sf] k|rf/k|;f/df sdL 

• SME shf{;DaGwL c:ki6 gLlt 

• SMEs nfO{ ;x'lnotk"0f{ shf{sf] cefj 
 

4.53 a}+s tyf ljQLo ;+:yfx?n] SME shf{sf ;d:ofx¿sf] ;dfwfgsf nflu lgDg 

;'emfjx? ;j]{If0fdf lbPsf 5g\ M  
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aS; & M a}+s tyf ljQLo ;+:yf af6 k|fKt ;'emfjx? 

 

 

 

 

 

 

 

dfu kIfsf 

;d:ofx¿ 

;dfwfgsf 

nflu 

s= a}+lsË Ifdtf 

ljsf; ug{  

• ljQLo ;fIf/tf 

• a}+s dfkm{t sf/f]af/ k|f]T;fxg 

• a}lsË Product af/] hfgsf/L 

• shf{ ;b'kof]u ug{ tflnd÷k|f]T;fxg 

• SME Client nfO{ a}+saf6 ;xof]u / k/fdz{ 

• shf{ ;'/If0f u/L lwtf]sf] ztk|ltzt shf{ 

• a}slNks lwtf]dfkm{t shf{ k|jfx ug]{ Joj:yf 

v= ljQLo cg'zf;g 

ljsf; ug{ 

• cfGtl/s lgoGq0f k|0ffnLaf/] tflnd 

• ljQLo ljj/0f cBfjlws ug{÷oyfy{ agfpg 

tflnd÷k|f]T;fxg 

• n]vf÷n]vfk/LIf0f tflnd 

u= ;+:Yffut Ifdtf 

ljsf; ug{ 

• Joj;flos sfo{of]hgf ;an agfpg 

tflnd÷k|f]T;fxg 

• e]~r/ Soflk6n sDkgLdfkm{t kl/of]hgf 

ljsf;df k|lzIf0f 

• kl/of]hgf agfpg ;xof]u 

 

 

 

cfk"lt{ kIfsf 

;d:ofx¿ 

;dfwfgsf 

nflu 

s= SMEs shf{nfO{ 

k|fyldstf 

 

• ;Defljt SME af/] ;"rgf ;+sng  

• zfvf/lxt a}+lsË -Branchless Banking_ 

• ;'?jftL (Startups) SMEs nfO{ ;d]t hf]8 

• Go"g Aofhb/ 

• b|'t shf{ :jLs[lt 

• k|lt:kwf{Tds SME Product 

• ;'b[9 ljQLo ljj/0fsf cfwf/df dfq shf{ k|jfx 

• cfsl:ds cg'udg 

• shf{ b'?kof]u ug]{nfO{ b08 tyf hl/jfgf  

 

cGo 

;d:ofx¿ 

;dfwfgsf 

nflu 

s= gLltut ;'emfj 

 

• ;fgf tyf demf}nf pBf]unfO{ ah]6÷of]hgfdf 

k|fyldstf 

• ;fv d"NofÍgsf] Joj:yf 

• SME nfO{ ;x'lnotk"0f{ C0f tyf cg'bfg 

• SME sf nflu ljlzi6Ls[t a}+s 

• SME ;DaGwL gLlt lgoddf ;/nLs/0f 

 

 ;j]{If0f M ljifo lj1 

4.54 ljifo lj1x¿;Fu ul/Psf] ;j]{If0fdf cfwfeGbf a9L lj1x¿n] ;fgf tyf demf}nf 

pBf]usf nflu shf{ ;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ lbg] sfo{qmd 

NofPsf] v08df ;kmn x'g] atfPsf 5g\ . -rf6{ !#_ 
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k'/} c;kmn x'G5,

13%

vf;} ;kmn gxf]nf,

16%

eGg ;lsGg

16%cf+lzs ;kmn xf]nf,

19%

k"0f{ ;kmn xf]nf, 

36%

rf6{ !# Mshf{ ;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ lbg] 

sfo{qmdaf/] lj1x?sf] wf/0ff

 

 

 

 

 

 

 

 

 

 

 

 

 

 

;|f]t M :ynut ;j]{If0f 

4.55 ;j]{If0fn] ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6ndfkm{t ljQLo ;fwg 

kl/rfng ug]{ k"0f{ ;Defjgf /x]sf] b]vfPsf] 5 . -rf6{ !$_ 

 

;|f]t M :ynut ;j]{If0f 

 

cToGt} ;Defjgf

13%

;Defjgf,

87%

eGg ;lsGg,

0%

;Defjgf gePsf],

0%laNs'n} c;Dej,

0%

rf6{ !$ M e]~r/ Soflk6n dfkm{t SMEs Financing sf] 

;Defjgfsf ;DaGwdf lj1x¿sf] wf/0ff
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cToGt} ;Defjgf,

16%

;Defjgf,

64%

eGg ;lsGg,

7%

;Defjgf gePsf],

3%

laNs'n} c;Dej,
10%

rf6{ !% M z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfngsf] 

;Defjgfsf ;DaGwdf lj1x¿sf] wf/0ff

4.56 ;fgf tyf demf}nf pBf]ux¿df z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfng ug]{ w]/} 

;Defjgf /x]sf] ;j]{If0fdf ;xefuL lj1x¿n] atfPsf 5g\ . of] glthf ;fgf tyf 

demf}nf pBf]udf ul/Psf] ;j]{If0fsf] glthfeGbf l7s ljkl/t b]lvPsf] 5 . -rf6{ !%_ 

 

 

 

 

 

 

 

 

 

 

 

;|f]t M :ynut ;j]{If0f 

4.57 ;fgf tyf demf}nf pBf]ux¿n] 3/hUuf afx]s Uof/]06L, gub k|jfx, z]o/, rn ;DklQ 

cflbnfO{ j}slNks lwtf]sf] ¿kdf /fVg'kg]{ wf/0ff /fv]sf 5g\ . -tflnsf @!_ 

Tfflnsf @! M lj1x¿åf/f 3/hUuf afx]ssf] lwtf];DaGwL wf/0ff 

3/hUuf afx]s lwtf] k|fyldstf 

Uof/]06L klxnf] 

gub k|jfx -Cashflow_ bf];|f] 

z]o/ t];|f] 

rn ;DklQ rf}yf] 

uf]bfd -Hypothecation_ kfFrf}+ 

;'grfFbL 5}6f}+ 

 ;|f]t M :ynut ;j]{If0f 

4.58 ;j]{If0fdf lj1x¿n] ;fgf tyf demf}nf pBf]udf shf{ k|jfx a9fpg Aofhb/ sd 

ug'{kg]{, k|lqmof ;/nLs/0f ug'{kg]{ / k'g/shf{sf] Joj:yf ug'{kg]{ h:tf k|d'v tLg 

pkfox¿ atfPsf 5g\ . -tflnsf @@_ 

  



41 
 

Tfflnsf @@ M shf{ k|jfx a9fpg ug'{kg]{ pkfo 

shf{ a9fpg ug'{kg]{ pkfo k|fyldstf 

Aofhb/ sd klxnf] 

k|lqmof ;/nLs/0f bf];|f] 

k'g/shf{sf] Joj:yf t];|f] 

pko'Qm kl/of]hgf agfpg ;xof]u rf}yf] 

;/f]sf/jfnf kIfaLr ;dGjo kfFrf}+ 

k|rf/ k|;f/  5}6f}+ 

;'/If0fsf] Joj:yf ;ftf}+ 

  ;|f]t M :ynut ;j]{If0f 

 

4.59 g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t 

ljQLo ;fwg kl/rfng x'g g;Sg'df sdhf]/ gLltut Joj:yf, e]~r/ 

Soflk6n÷k|fOe]6 OlSj6LAff/] cgle1tf / pBdzLntfsf] cefjh:tf sf/0fx¿ k|d'v 

/x]sf] lj1x¿n] atfPsf 5g\ . -tflnsf @#_ 

Tfflnsf @# M e]~r/ Soflk6ndfkm{t ljQLo ;fwg kl/rfng ubf{sf ;d:of 

;d:of k|fyldstf 

sdhf]/ gLltut Joj:yf klxnf] 

Ef]~r/ Soflk6n÷k|fOe]6 OlSj6LAff/] cgle1tf bf];|f] 

pBdzLntfsf] cefj t];|f] 

nufgLstf{sf] cljZjf; rf}yf] 

pBf]uLx¿sf] sd rf;f] kfFrf}+ 

;|f]t M :ynut ;j]{If0f 

 

4.60 g]kfndf ;fgf tyf demf}nf pBf]ux¿df z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfng 

x'g g;Sg'sf] k|d'v tLg sf/0fx¿df sdhf]/ k'FhL ahf/, ljQLo ;fIf/tfsf] sdL / 

nufgLstf{sf] cljZjf; /x]sf lj1x¿n] atfPsf 5g\ . -tflnsf @$_ 

Tfflnsf @$ M z]o/ lgisfzgdfkm{t ljQLo ;fwg kl/rfng  ubf{sf ;d:of 

;d:of k|fyldstf 

sdhf]/ k'FhL ahf/ klxnf] 

ljQLo ;fIf/tfsf] sdL bf];|f] 

nufgLstf{sf] cljZjf; t];|f] 

sdhf]/ gLltut Joj:yf rf}yf] 

pBf]uLx¿sf] sd rf;f] kfFrf}+ 

;|f]t M :ynut ;j]{If0f 
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4.61 ;fgf tyf demf}nf pBf]ux¿df ljQLo ;fwg kl/rfng ug{ g]kfn /fi6« a}+ssf] 

;a}eGbf 7"nf] e"ldsf /xg] lj1x¿n] atfPsf 5g\ . -tflnsf @%_ 

Tfflnsf @% M ljQLo k|j4{gdf ;+:yf tyf lgsfosf] e"ldsf 

;+:yf tyf lgsfo k|fyldstf 

g]kfn /fi6« a}+s klxnf] 

pBf]u dGqfno bf];|f] 

:yfgLo ;/sf/ t];|f] 

cy{ dGqfno rf}yf] 

k|b]z ;/sf/ kfFrf}+ 

lgIf]k tyf shf{ ;'/If0f sf]if 5}6f}+ 

;|f]t M :ynut ;j]{If0f 

 ;j]{If0f M e]~r/ Soflk6n÷k|fOe]6 OlSj6L 

4.62 ;j]{If0f ul/Psf ;Dk"0f{ e]~r/ Soflk6n÷k|fOe]6 OlSj6Lx¿ k|fOe]6 sDkgLsf ¿kdf 

btf{ eO{ ;~rfngdf /x]sf / To;dWo] s]xLn] j}b]lzs nufgL;d]t k|of]u u/]sf] 

kfOPsf] 5 .  

4.63 e]~r/ Soflk6n÷k|fOe]6 OlSj6Lx¿n] cf};tdf * j6feGbf a9L sDkgLdf nufgL 

u/]sf] kfOPsf] 5 . To;dWo] $ j6f ;'?jftL sDkgL x'g] u/]sf] kfOPsf] 5 . nufgL 

ePsf sDkgLx¿dWo] clwsf+z ;fgf tyf demf}nf pBf]u /x]sf] ;j{]If0fn] b]vfPsf]]   

5 . 

4.64 nufgL u/]sf] sDkgLdf cf};tdf sl/a #^ k|ltzt :jfldTj e]~r/ Soflk6n÷k|fOe]6 

OlSj6Lx¿sf] cfˆg} /x]sf] kfOPsf] 5 . 

4.65 g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t 

ljQLo ;fwg kl/rfng ug]{ ;Defjgf /x]sf] ;j]{If0fn] b]vfPsf] 5 . oBlk o; 

k|sf/sf] ljQLo ;fwg kl/rfngdf ckof{Kt gLltut Joj:yf ;a}eGbf k|d'v ;d:of 

/x]sf] ;j]{If0fn] b]vfPsf] 5 . 

cGt/lqmof sfo{qmd 

4.66 g]kfn /fi6« a}+s, cg';Gwfg ljefuåf/f ldlt @)&%÷!@÷!# df ul/Psf] ;fgf tyf 

demf}nf pBf]uL, a}+s tyf ljQLo ;+:yfsf k|ltlglw, e]~r/ Soflk6n÷k|fOe]6 

OlSj6Lsf k|ltlglw, SMEs Financing sf lj1 tyf ;/f]sf/jfnf lgsfosf 

k|ltlglwx¿;Fusf] cGt/lqmof sfo{qmddf ;/f]sf/jfnf ljleGg ;+:yfx?n] b]xfo 

cg';f/sf] e"ldsf lgjf{x ug'{kg]{ wf/0ffx¿ k|fKt ePsf 5g\ . 

 a}+s tyf ljQLo ;+:yfsf] e"ldsf 

• ljQLo ;Defjgfsf] cfwf/df shf{ k|jfx ug{ ;lsg] ;+oGqsf] ljsf; ug'{kg]{ . 

• ;fgf tyf demf}nf pBf]u nlIft æSME BankÆ ;~rfng ug'{kg]{ .  



43 
 

• a}+s tyf ljQLo ;+:yfx¿n] k|bfg ug]{ ;]jfx?sf ;Gbe{df æu|fxs ;Gt'li6 ;j]{If0fÆ 

ug]{ Joj:yf ug'{kg]{ . 

 e]~r/ Soflk6n÷k|fOe]6 OlSj6Lsf] e"ldsf 

• a}+s tyf ljQLo ;+:yfsf] ljsNksf] ¿kdf lwtf]sf] cfjZostf gkg]{ e]~r/ 

Soflk6n÷k|fOe]6 OlSj6Lh:tf Innovative pks/0fx? k|of]udf Nofpg'kg]{ .  

• pBdzLntfsf] ljsf;, pBd ;~rfng, :t/Lo n]vf k|0ffnL, lbuf] gfkmf, 

k'g/nufgL cflb ljifodf e]~r/ Soflk6n÷k|fOe]6 OlSj6L sDkgLx?sf] ljz]if1tf 

;b'kof]u ug'{kg{] . 

 k'FhL ahf/sf] e"ldsf 

• ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% sf] k|fjwfgcg';f/ ;fgf tyf demf}nf 

pBf]ux¿n] k'FhL ahf/dfkm{t ljQLo ;fwg kl/rfng ug{;Sg] Joj:yfnfO{ 

sfof{Gjogdf Nofpg] . 

• "SME Board"  sf] :yfkgf u/L ;fgf tyf demf}nf pBf]usf] lwtf]kq sf/f]af/ 

;xh agfpg'kg]{ . 

 g]kfn /fi6« a}+s÷g]kfn ;/sf/sf] e"ldsf 

• ;fgf tyf demf}nf pBf]usf] ljQLo k|j¢{g ug{sf nflu ljlzi6Ls[t ;+:yfut 

;+/rgf agfpg'kg]{ . 

• vf;u/L pBf]usf] ;'?jftL sfndf ljQLo Joj:yfkg ug{ lgs} sl7g x'g] u/]sf] 

x'Fbf aLpk'FhL lgdf{0fsf] nflu ;x'lnotk"0f{ shf{ ;'ljwf pknAw u/fpg'kg]{ . 

• Jofhb/ ;'ne agfpg'kg]{, ljleGg k|sf/sf ;]jf z'Nsx? x6fpg'kg]{ tyf 

Jofhb/df :yfloTj sfod ug'{kg]{ . a}+s tyf ljQLo ;+:yfaf6 Jofhb/ a9\bf 

;"rgf k|jfx ug]{ u/]h:t} Jofhb/ 36\bf ;"rgf lbg] k|0ffnLnfO{ yk k|efjsf/L 

agfpg'kg]{ . 

• lwtf] d"NofÍg k|lqmofnfO{ yk ;/n tyf j}1flgs agfpg'kg]{ . 
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kl/R5]b % 

 g]kfndf SMEs Financing sf] ;d:of tyf ;Defjgf  

 

SME Financing sf ;d:ofx¿  

5.1 cGt/f{li6«o cEof; cg'?k x'g]u/L g]kfndf lj:t[t Pjd\ If]qut ?kdf SMEs sf] 

:ki6 kl/efiff ul/Psf] b]lvb}g . cf}Bf]lus Joj;fo P]g, @)&# df pBf]usf] l:y/ 

;DklQsf] cfwf/df dfq ;fgf / demf}nf pBf]usf] kl/efiff ul/Psf] 5 . Jofkfl/s 

k|s[ltsf ;fgf tyf demf}nf Joj;fox?nfO{ pQm kl/efiffn] ;d]6]sf] b]lvb}g . 

5.2 ljleGg lgodgsf/L ;+:yf tyf ;/f]sf/jfnf lgsfox?aLr ;dGjo cefjn] SMEs 

Financing ;DaGwL gLlt tyf sfo{qmddf Ps?ktf b]lvb}g . 

5.3 clwsf+z a}+s tyf ljQLo ;+:yfx?n] shf{sf] cfsf/sf] cfwf/df SME shf{sf] 

juL{s/0f u/]sf] b]lvPsfn] SME shf{sf] kl/efiffdf Ps?ktf b]lvb}g . o:tf] 

cj:yfdf SMEs df k|jfx ePsf] jf:tljs shf{sf] e/kbf]{ tYofÍsf] cefj /x]sf] 

b]lvG5 . 

5.4 SMEs df a}+lsË ;|f]taf6 ljQLo ;fwgsf] kl/rfng Go"g ePsf] b]lvPsf] 5 . SMEs 

n] a}+lsË shf{af6 !^ k|ltzt ;'?jftL k'FhLdfq h'6fpg] u/]sf] b]lvG5 . o;n] 

;'?jftL -Start-up) SMEs sf] shf{ kx'Frdf ;d:of /x]sf] b]lvG5 . ;~rfngdf 

cfO;s]sf SMEs dWo] sl/a %) k|ltztn] dfq a}+lsË shf{ pkof]u u/]sf] b]lvG5 .  

5.5 lgIf]k tyf shf{ ;'/If0f sf]ifsf] SME shf{ ;'/If0f sfo{qmddf clwsf+z a}+s tyf 

ljQLo ;+:yfx? cfslif{t gePsf] b]lvG5 . cGt/f{li6«o cEof;cg';f/ Go'gtd %) 

k|ltzt  shf{sf] ;'/If0f u/] dfq ;'/If0f sfo{qmd k|efjsf/L x'g] b]lvPsf]df xfn 

;~rfngdf /x]sf] SME shf{ ;'/If0f sfo{qmdnfO{ k|efjsf/L agfpg cfjZos 

gLltut Joj:yf ug'{kg]{ b]lvG5 . 

5.6 a}+lsË If]qdf SMEs Financing  sf lgDg ;d:ofx? b]lvG5 M 

5.6.1 a}+lsË If]qaf6 SMEs nfO{ shf{ k|fKt ug{ k|lqmofut emGem6 k|d'v ;d:ofsf] 

?kdf /x]sf] 5 . nfdf] sfuhL Pjd\ lwtf] d'NofÍg k|lqmofn] SMEs nfO{ shf{ 

k|flKtdf ;do Pjd\ nfut a9L nfUg] eO{ shf{ k|lqmofnfO{ emGeml6nf] agfPsf] 

b]lvG5 . w]/} pBdLx?nfO{ SME shf{af/] hfgsf/L gePsf] b]lvG5 . 

5.6.2 a}+s tyf ljQLo ;+:yfx? demf}nf / 7"nf pBf]ux?sf] t'ngfdf ;fgf pBf]uk|lt 

Tolt cfslif{t gePsf] b]lvG5 . ljleGg shf{ sfo{qmddWo] kl/of]hgf shf{ 

sfo{qmd sd dfqfdf k|rngdf /x]sf] b]lvG5 . 

5.6.3 c;n tyf jf:tljs SMEs sf] klxrfg ug{ sl7gfO /x]sf] 5 . 

5.6.4 w]/} SMEs n] lwtf]sf] ?kdf gub k|jfx ;fGble{s /x]sf] 7fg]sf 5g\ t/ o;sf] 

ljkl/t 3/hUufnfO{ lwtf]sf] ?kdf lnO{ SMEs nfO{ shf{ k|jfx x'g] u/]sf]n]] 

Go"g jf sd crn ;DklQ ePsf SMEs sf] shf{ kx'Frdf ;d:of b]lvG5 . 

lwtf] d"NofÍg k|lqmof kf/bzL{ Pjd\ j}1flgs x'g g;s]sf]] b]lvG5 . 
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5.6.5 SMEs sf] cfjZostf 5f]6f] cjlwsf] shf{ ;Fu;Fu} dWod tyf nfdf] cjlwsf] 

shf{ ;d]t /x]sf] l:yltdf w]/}h;f] 5f]6f] cjlwsf] shf{ pkof]u ubf{ SMEs 

nfO{ ljQLo ;Gt'ng sfod /fVg ;d:of ePsf] b]lvG5 .  

5.6.6 a}+s tyf ljQLo ;+:yfaf6 SME df k|jfx x'g] shf{sf] Aofhb/ pRr / 5f]6f] 

cjlwd} Aofhb/ kl/jt{g x'Fbf shf{ dxFuf] x'g'sf ;fy} shf{ e'QmfgLdf 

clglZrttf x'g;Sg] b]lvPsf] 5 . Aofhb/ kl/jt{g vf;u/L Aofhb/ 

s6f}tLsf] hfgsf/L SMEs nfO{ ;Dk|]if0f gx'Fbf SMEs nfO{ C0f e'QmfgL ug]{ 

sfo{ -Debt Servicing) df ;d:of b]lvPsf] 5 . 

5.6.7 clwsf+z SMEs nfO{ …;fgf tyf demf}nf pBddf k'g/shf{Ú sfo{qmdaf/] 

hfgsf/L gePsf] b]lvG5 .  

5.6.8 SMEs sf] sdhf]/ sfo{Ifdtf, lwtf]÷;DklQsf] cefj, c:ki6 cfly{s ljj/0f, 

v/fa cfly{s tyf ljQLo k|j[lt cflbn] SMEs sf] a}+lsË Ifdtf -Bankability_ 

sdhf]/ /x]sf] b]lvG5 .  

5.6.9 SME shf{sf] k|efjsf/L  lgodg tyf cg'udg ug{] ;+oGqsf] cefj /x]sf] 

b]lvG5 . 

5.7 ;xsf/L ;+:yfdfkm{t shf{ kl/rfngdf pRr Aofhb/ Pjd\ ckf/blz{tf k|d'v 

;d:ofsf] ?kdf /x]sf] 5 . 
5.8 nufgLstf{sf] cljZjf; tyf ckof{Kt gLltut Joj:yfsf]  sf/0f e]~r/ 

Soflk6n÷k|fOe]6 OlSj6Ldfkm{t SMEs Financing k|efjsf/L x'g g;s]sf] b]lvG5 .  

5.9 g]kfndf cGt/f{li6«o cEof;cg'?k k'FhLahf/df SMEs sf pks/0fx?sf] sf/f]af/ ug{ 

5'§} ahf/ tyf ;+oGqsf] ljsf; ePsf] 5}g . 

SME Financing sf ;Defjgfx¿ 

5.10 ljQLo If]q ljsf; /0fgLlt, @)&#÷&$—@)&&÷&* cg';f/ g]kfndf ;fgf tyf 

demf}nf Joj;fon] s'n ufx{:Yo pTkfbgdf @@ k|ltzt of]ubfg u/]sf] tyf emG8} !& 

nfv /f]huf/L l;h{gf u/]sf]] b]lvG5  . ljZjsf b'O{ 7"nf cf}Bf]lus cy{tGqx?sf] 

aLrdf cjl:yt g]kfnh:tf] ;fgf] d'n'ssf] 7"nf] :t/sf cf}Bf]lus pTkfbgdf 

k|lt:kwf{Tds Ifdtf sdhf]/ x'g] x'G5 . o:tf d'n'sx?sf nflu t'ngfTds nfesf] 

If]q eg]sf] SMEs g} xf] . ;fy} ljZjJofkL d"No >[+vnf (Global Value Chain) df 

g]kfnsf SMEs x?nfO{ cfj¢ u/L o; If]qnfO{ cy{tGqsf] dxTjk"0f{ If]qsf] ?kdf 

lj:tf/ ug{ ;lsg] k|r'/ ;Defjgf /x]sf] b]lvG5 . 

5.11 kGw|f}F of]hgfsf] cfwf/kqn] jflif{s !% xhf/ n3', 3/]n' tyf ;fgf pBf]ux?sf] :yfkgf 

u/L jflif{s ^) xhf/ yk /f]huf/L tyf :j/f]huf/L l;h{gf ug]{ nIo /fv]sf] 5 . 

o;sf nflu a}+s tyf ljQLo ;+:yfx?af6 n3', 3/]n', ;fgf / demf}nf pBf]ux?df 

k|jfx x'g] shf{df pNn]Vo j[l¢ x'g] ck]Iff /flvPsf] 5 . To;}u/L k|To]s k|b]zdf !÷! 

j6f ljhg]; OGs'j];g ;]G6/sf] :yfkgf, r'gf}tL sf]ifsf] kl/rfng, l;h{gzLn ljQLo 
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sf]ifsf] :yfkgf / shf{ ;'/If0f cf/De x'g] ck]Iff klg /flvPsf] 5 . cf=j= @)&^÷&& 

sf] ah]6df Joj:yf ePsf] Rofn]Gh km08dfkm{t gjLgtd 1fg, ;Lk / Ifdtf ePsf 

pBd tyf Joj;fo ;~rfng ug{ ;'?jftL k'FhL h'6fpg ;Sg] cj;/ k|fKt ePsf] 5 . 

pQm km08af6 ;'?jftL -Start-up) ;fgf tyf demf}nf pBf]ux? nfeflGjt x'g;Sg] 

b]lvG5 .  

5.12 g]kfn /fi6« a}+sn] s[lif, pBd tyf Joj;fo shf{df cfwf/ b/df @ k|ltzt;Dd dfq 

yk u/L Aofh lng kfpg], SME 8]:s :yfkgf ug'{kg]{, …;fgf tyf demf}nf pBddf 

k'g/shf{Ú sfo{qmd,  k|fyldstf k|fKt If]qdf SMEs  h:tf ljleGg Joj:yfx? u/]sf] 

5 . lgIf]k tyf shf{ ;'/If0f sf]ifn] ;fgf tyf demf}nf Joj;fodf k|jfx u/]sf] ? %) 

nfv;Ddsf] shf{sf] ;'/If0f u5{ . lwtf]kq af]8{n] ljlzi6s[t nufgL sf]if lgodfjnL, 

@)&% nfu" u/L e]~r/ Soflk6n tyf k|fOe]6 OlSj6Lx¿nfO{ k'FhL h'6fpg ;xh 

agfPsf] 5 . /fli6«o ;xsf/L gLlt, @)^( n] ;xsf/L k|jl4{t pBf]u Joj;fosf] 

ljsf; tyf lj:tf/ ug]{ p2]Zo lnPsf] 5 . oL ;a} Joj:yf tyf gLltx?n] g]kfndf 

SMEs Financing sf] oy]i7 ;Defjgf /x]sf] b]lvG5 . 

5.13 d'n's ;d[l¢sf] kydf cufl8 a9\b} hfFbf jfl0fHo a}+s nufot cGo ljQLo ;+:yfx?sf] 

;|f]t 7"nf pBf]u tyf cfof]hgfx?df s]lGb|t x'Fb} hfg] b]lvG5 . o;;Fu} xfn ul/aL 

lgjf/0f / ljQLo kx'Frsf] nIo;lxt :yfkgf ePsf n3'ljQ ljQLo ;+:yfx?sf] ljQLo 

;|f]t n3' tyf 3/]n' pBf]usf ;fy;fy} ;fgf tyf demf}nf pBf]ux?tkm{ kl/rfng 

x'g;Sg] b]lvG5 . 

5.14 pBdzLntf tyf Ifdtf ljsf; tflnd Pjd\ k/fdz{ ;]jf dfkm{t SMEs nfO{ pTs[i6 

kl/of]hgf lgdf{0f ug{ ;Ifd agfpg ;/sf/L :t/df ljleGg sfo{qmd Nofpg ;s] 

kl/of]hgf shf{sf nflu of]Uo agfpg ;lsG5 . ;fy}, lghL If]qsf e]~r/ 

Soflk6nx¿df /x]sf] bIftfnfO{ o; k|lqmofdf ;d]6L ;fj{hlgs lghL ;fem]bf/Lsf] 

pbfx/0fLo gd"gf ;d]t k|:t't ug{ ;lsG5 .  

5.15 a+}lsË shf{ k|fKt ug{df /x]sf] lwtf] ;d:of lgDg ljsNkaf6 ;dfwfg x'g] ;Defjgf 

/x]sf] b]lvG5 M 

%=!%=! shf{ ;'/If0fnfO{ k|efjsf/L agfO{ SMEs sf] lwtf] cefjsf] ;d:of 6fg{ 

;lsG5 . o;dfkm{t a}+s tyf ljQLo ;+:yfx?nfO{ kl/of]hgf shf{ k|jfx ug{ 

k|f]T;fxg ;d]t ldNg]5 . 

%=!%=@ ;'/lIft sf/f]af/ btf{ sfof{nosf] Ifdtf ljsf; tyf sfo{If]q lj:tf/ u/L rn 

;DklQnfO{ lwtf]sf] ¿kdf k|of]u ug{ ;s] SMEs sf] lwtf]sf] ;d:of 36\g] 

;Defjgf /xG5 . 

5.16 xfnsf] …;fgf tyf demf}nf pBddf k'g/shf{Ú sfo{qmddf kof{Kt ;|f]t 5'6 \ofO{ yk 

k|efjsf/L agfpg ;s] w]/} SMEs nfeflGjt x'g;Sg] b]lvG5g\ . 
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kl/R5]b ^  

lgisif{ tyf ;'emfjx¿ 

 

lgisif{ 

6.1 g]kfndf SMEs n] cf};tdf ( hgfnfO{ /f]huf/L lbg] u/]sf] b]lvPsf] 5 . o; 

cfwf/df btf{ ePsf SMEs n] d'n'sdf sl/a @# nfv ^! xhf/ /f]huf/L l;h{gf 

u/]sf] b]lvG5 . 
6.2 SMEs sf]] ;Dk"0f{ pTkfbg b]zleq} vkt x'g] u/]sf] b]lvPsf] 5 . 
6.3 g]kfndf SMEs n] k}t[s ;DklQaf6 ## k|ltzt, cfˆg} artaf6 @^ k|ltzt,  a}+s 

tyf ljQLo ;+:yfsf] shf{af6 !^ k|ltzt, cgf}krfl/s shf{af6 * k|ltzt, ljk|]if0f 

cfoaf6 & k|ltzt, ;xsf/L ;+:yf shf{af6 ^ k|ltzt / e]~r/ Soflk6naf6 )=% 

k|ltzt ;'?jftL nufgL h'6fpg] u/]sf] b]lvPsf] 5 . k'FhL ahf/af6 xfn;Dd SMEs 

n] ;'?jftL nufgL h'6fpg] ul/Psf] b]lvb}g . 
6.4 sl/a cfwf hlt SMEs n] dfq a}+s tyf ljQLo ;+:yfaf6 shf{ sf/f]af/ u/]sf] 

kfOPsf] 5 . shf{ lnPsfdWo] sl/a *% k|ltzt SMEs n] jfl0fHo a}+sx?af6 shf{ 

lnPsf] b]lvG5 .  
6.5 clwsf+z ;fgf pBf]ux?n] ¿= %) nfveGbf sd / clwsf+z demf}nf pBf]ux?n]    

?= %) nfveGbf a9L shf{ lnPsf] b]lvG5 . SMEs nfO{ k|jfx ePsf] s"n shf{dWo] 

sl/j b'O{—ltxfO{ shf{ 5f]6f] cjlwsf] nflu dfq k|jfx ePsf] b]lvG5 . oBlk SMEs 

sf] cfjZostf eg] dWod tyf nfdf] cjlwsf] shf{ /x]sf] kfOPsf] 5 . 
6.6 SMEs n] cf};tdf jflif{s !@=%! k|ltzt Aofhb/ tyf em08} ! k|ltzt ;]jf z'Ns 

ltg]{ u/]sf] b]lvG5 . SMEs nfO{ a}+s tyf ljQLo ;+:yfaf6 shf{ k|fKt ug{ cf};tdf 

#* lbg nfUg] u/]sf] b]lvG5 .  
6.7 SMEs n]] $& k|ltzt shf{ l:y/ ;DklQ vl/b ug{, #^ k|ltzt sRrf kbfy{ vl/b 

ug{ / !@ k|ltzt ;~rfng vr{ Joxf]g{ k|of]u ug]{ u/]sf] b]lvPsf] 5 . 
6.8 sl/a *^ k|ltzt SMEs n] 3/hUuf tyf crn ;DklQnfO{ lwtf]sf] ?kdf k|of]u u/L 

shf{ lnPsf] b]lvG5 . oBlk clwsf+z SMEs n] a}slNks lwtf]sf] ?kdf gub k|jfxsf] 

cfwf/df shf{ k|jfx x'g'kg]{ wf/0ff /fv]sf] kfOPsf] 5 .  

6.9 a}+s tyf ljQLo ;+:yfaf6 shf{ k|fKt ug{df k|lqmofut emGem6, pRr Aofhb/ / 

lwtf]sf] cefj k|d'v ;d:ofsf] ?kdf /x]sf] kfOPsf] 5 .  
6.10 ;x'lnotk"0f{ shf{sf] pkof]u /x]sf] 5 eg] …;fgf tyf demf}nf pBddf k'g/shf{Ú 

sfo{qmd k|efjsf/L x'g ;s]sf] 5}g . clwsf+z SMEs nfO{ …;fgf tyf demf}nf 

pBddf k'g/shf{Ú sfo{qmdaf/] hfgsf/L gePsf] b]lvG5 . 
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6.11 SMEs nfO{ ;xsf/L ;+:yfaf6 shf{ lng ;xh dx;'; ePklg o:tf ;+:yfdf pRr 

Aofhb/ k|d'v ;d:ofsf] ?kdf /x]sf] 5 . 
6.12 e]~r/ Soflk6n÷k|fOe]6 OlSj6Ldfkm{t ljQLo ;fwg kl/rfng ug{ ;lsg] ;Defjgf 

b]lvPsf] 5 . t/ k'FhL ahf/dfkm{t ljQLo ;fwg kl/rfng ug{ sl7g x'g] b]lvG5 . 
6.13 clwsfz+ a}+s tyf ljQLo ;+:yfx?n] shf{sf] cfsf/sf] cfwf/df SME shf{sf] 

juL{s/0f u/]sf] x'gfn] SME shf{sf] kl/efiffdf Ps?ktf b]lvPsf] 5}g . 
6.14 clwsf+z a}+s tyf ljQLo ;+:yfx¿n] SMEs nfO{ k|jfx u/]sf] shf{sf] ;'/If0f -Credit 

Guarantee_ gu/]sf] b]lvG5 . 
;'emfjx¿ 

6.15 xfn cf}Bf]lus Joj;fo P]g @)&# n] l:y/ ;DklQsf] cfwf/df ;fgf / demf}nf 

pBf]usf] cnu–cnu kl/efiff u/]sf]df cGt/f{li6«o cEof;nfO{ ;d]t dWogh/ ubf{ 

/f]huf/L l;h{gf, jflif{s sf/f]af/, If]q cg';f/ km/s dfkb08 tyf Jofkfl/s 

Joj;fonfO{ ;d]t ;d]6]/ SMEs sf] kl/efiffnfO{ cem lj:t[t, km/flsnf] / 

Jofjxfl/s agfpg pko'Qm x'g] b]lvG5 . 
6.16 g]kfn ;/sf/, pBf]u dGqfno, g]kfn /fi6« a}+s, lgIf]k tyf shf{ ;'/If0f sf]if h:tf 

lgsfox?sf SMEs ;DaGwL 5l/P/ /x]sf gLlt tyf sfo{qmdsf aLr ;dGjo ug{ 

cfjZos b]lvG5 . 

6.17 a}+s tyf ljQLo ;+:yfx?n] shf{sf] cfsf/sf] cfwf/df SME shf{sf] juL{s/0f ug]{ 

u/]sf] kl/k|]Iodf SMEs nfO{ k|jfx x'g] lglZrt /sd;Ddsf] -;fgf pBddf eg] shf{ 

;Ldf g/xg]_ ;a} k|sf/sf] shf{nfO{ SME shf{sf] ?kdf kl/eflift u/L SME shf{sf] 

kl/efiffdf Ps?ktf Nofpg'kg]{ b]lvG5 .  

6.18 ;'?jftL -Start-up) SMEs nfO{ k|f]T;fxg ug{ s]Gb| / k|b]z txdf ;DalGwt 

;/f]sf/jfnf  lgsfo -cGt/f{li6«o cEof; cg';f/ pBf]u dGqfnosf] ljz]if lhDd]jf/L 

/xg] u/]sf]_ dfkm{t SME Incubation Center ;~rfngdf NofO{ pQm Center dfkm{t 

Ifdtf ljsf; ug]{, cfGtl/s clen]v, ljQLo ljj/0f tyf n]vf÷n]vfk/LIf0f ;DaGwL 

tflnd tyf k|lzIf0f k|bfg ug]{, cfly{s tyf ljQLo k/fdz{ lbg] h:tf ljifo÷If]qdf 

;xof]u ug{ cfjZos x'g] b]lvG5 . SME Incubation Center ;~rfng ug{ e]~r/ 

Soflk6nx?sf] ;xof]u lng ;lsG5 . k|To]s :yfgLo txdf cfwf/e"t k"jf{wf/ / cGo 

;'ljwf;lxtsf] SME Special Zone :yfkgf u/L pQm Zone df SME Incubation Center 

df kl/kSj ePsf tyf cGo SMEs nfO{ :yfgfGt/0f ug]{ gLlt lng' h?/L /x]sf] 5 .  

6.19 cGt/f{li6«o cEof; cg';f/ xfnsf] lgIf]k tyf shf{ ;'/If0f sf]ifaf6 shf{ ;'/If0f 

sf]ifnfO{ cnu u/L 5'§} :jfoQ lgsfosf] ¿kdf :yfkgf ug{ cfjZos b]lvG5 . o:tf] 

sf]ifsf] nflu cfjZos ;|f]tsf] Joj:yf g]kfn ;/sf/, a}lsË If]q, bft[ lgsfo / lghL 
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If]qdfkm{t ug'{kg]{ b]lvG5  . o:tf] sf]ifn] SMEs kl/of]hgfsf] ;DefJotf d"NofÍg u/L]] 

Go"gtd %) k|ltzt sf]ifn] :jod\ ;'/If0f ug]{ / afFsL lwtf] /fvL a}+s tyf ljQLo 

;+:yfdfkm{t kl/of]hgf shf{ k|jfx ug]{ Joj:yf ug'{kg]{ b]lvG5 . shf{ ;'/If0fsf] o; 

df]8nn] lwtf]÷;DklQsf] cefjsf] ;d:ofnfO{ Go"gLs/0f ub}{ SMEs sf] k|j¢{g ug{ 

;xof]u k'Ug] b]lvG5 . 

6.20 a}+s tyf ljQLo ;+:yfaf6 SMEs df k|jfx x'g] shf{nfO{ clej[l¢ ug{ tyf SME 

shf{nfO{ yk k|efjsf/L agfpg lgDg Joj:yf ug'{kg]{ b]lvG5 M 

6.20.1 pBdLdfem SME shf{af/] r]tgf clej[l¢ ug{'kg]{ b]lvG5 . SME shf{af/] 

pBdLnfO{ hfgsf/L u/fpg tyf k/fdz{ lbg a}+s tyf ljQLo ;+:yfx?nfO{ 

k|j¢{gfTds sfo{ ug{ k|f]T;fxg ug{'kg]{ b]lvG5 .  

6.20.2 a}+s tyf ljQLo ;+:yfx?n] k|fyldstfk|fKt If]qdf k|jfx ug'{kg]{ shf{sf] 

lglZrt k|ltzt ;fgf tyf demf}nf pBf]udf k|jfx ug]{ Joj:yf ug'{kg]{   

b]lvG5 . 
6.20.3 shf{ b'?kof]u lgoGq0f ug{ cg'udg ;+oGqnfO{ k|efjsf/L agfpg'kg]{ b]lvG5 . 

shf{ ;b'kof]usf] nflu a}+s tyf ljQLo ;+:yfaf6 pBdLnfO{ k/fdz{ tyf 

;xof]u pknAw u/fpg SME Desk df SME lj1 /fVg] Joj:yf ug'{kg]{ 

b]lvG5 . 
6.20.4 SMEs nfO{ k|jfx x'g] shf{df lwtf]÷;DklQ cefj klg k|d'v ;d:ofsf] ?kdf 

/x]sf]df o;sf] ;dfwfgsf nflu lgDg pkfox? ckgfpg ;lsG5 M 
-s_ rn ;DklQ lwtf]sf] k|efjsf/L k|of]usf] nflu ;'/lIft sf/f]af/ btf{ 

sfof{nosf] Ifdtf tyf bfo/f lj:tf/ ug{'kg]{ b]lvG5 . s'g} klg a}+s tyf 

ljQLo ;+:yfn] rn ;Dklt lwtf] /fvL shf{ k|jfx ug{ pQm shf{ 

sf/f]af/nfO{ ;'/lIft sf/f]af/ btf{ sfof{nodf clgjfo{ ?kdf btf{ ug]{{ 

Joj:yf ug'{kg]{ b]lvG5 . 
-v_  n3'ljQ shf{df h:t} ljgf lwtf] ;fd'lxs hdfgLsf] cfwf/df SME shf{  

k|jfx ug]{ Joj:yfsf] ;DefJotf cWoog ug{'kg]{ b]lvG5 .  
6.20.5 …;fgf tyf demf}nf pBddf k'g/shf{ sfo{qmdÚnfO{ k|efjsf/L agfpg 

k'g/shf{ sf]ifsf] lglZrt c+z …;fgf tyf demf}nf pBddf k'g/shf{Ú 

sfo{qmdsf] nflu 5'6\ofpg cfjZos b]lvG5 .  

6.20.6 lwtf] d"NofÍg k|lqmofnfO{ yk ;/n, kf/bzL{ Pjd\ j}1flgs agfpg' kg]{ 

b]lvG5 . 

6.20.7 clwsf+z a}+s tyf ljQLo ;+:yfx?n] SMEs nfO{ cNksfnLg cjlwsf] nflu 

shf{ k|jfx ub}{ cfPsf]df SMEs sf] cfjZostf cg'?k dWod tyf bL3{sfnLg 

cjlwsf nflu ;d]t shf{ k|jfx ug{ k|f]T;fxg ug'{kg]{ b]lvG5 . 
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6.20.8 kGw|f}F of]hgfsf] cfwf/kqn] lnPsf] bL3{sfnLg nIo xfl;n ug{ jfl0fHo a}+s 

nufot cGo ljQLo ;+:yfx?sf] ljQLo ;|f]t 7"nf pBf]u tyf cfof]hgfx?df 

s]lGb|t x'Fb} hfg] b]lvG5 . ljQLo kx'Fr clej[l¢ tyf ul/aL Go"gLs/0f ug]{ 

nIo;lxt :yfkgf ePsf n3'ljQ ljQLo ;+:yfx?sf] e"ldsf d'n'ssf] cfly{s 

?kfGt/0f;Fu} kl/jt{g x'g] ;Defjgf /x]sf] ;Gbe{df oL ;+:yfx?nfO{ n3' tyf 

3/]n' pBf]usf ;fy;fy} ;fgf tyf demf}nf pBf]ux?df ljQLo ;fwg 

kl/rfng ug]{ ;+oGqsf] ?kdf ljsf; ub}{ hfg'kg]{ b]lvG5 .  

6.21 SMEs Financing df u}/a}lsË If]qsf] e"ldsf a9fpg b]xfo cg';f/ ;'wf/ ug{'kg]{ 

b]lvG5 .  
6.21.1 ;xsf/L If]qsf] ljQLo ;fwg kl/rfng ;fgf tyf demf}nf pBdd}qL 

agfpg'sf ;fy} oL ;+:yfaf6 x'g] shf{ k|jfxnfO{ yk kf/bzL{ agfpg] Joj:yf 

ug'{kg]{ b]lvG5 . 
6.21.2 e]~r/ Soflk6n÷k|fOe]6 OlSj6L sDkgLx?nfO{ k|f]T;fxg ug'{sf ;fy} To:tf 

;+:yfaf6 ;fgf tyf demf}nf pBf]utkm{ ;fwg kl/rfng x'g] jftfj/0f agfpg' 

kg]{ b]lvG5 .  
6.21.3 gful/s nufgL sf]if, sd{rf/L ;+ro sf]if tyf ;fdflhs ;'/Iff sf]ifh:tf 

;+:yfx?sf] ;fwg ;d]t SMEs Financing sf nflu pkof]u ug]{tkm{ cfjZos 

gLltut Joj:yf ug'{kg]{ b]lvG5 .  
 

 

 

 

 

 

 

  



51 
 

;Gbe{ ;fdu|L 
 

shf{ ;"rgf s]Gb| ln= -@)&%_= jflif{s k|ltj]bg -ljleGg ;+:s/0f_= sdnfbL, sf7df8f}+ . 

g]kfn /fi6« a}+s= -@)&^_= df}lb||s gLlt -ljleGg ;+:s/0f_= afn'jf6f/, sf7df8f}+ . 

g]kfn /fi6« a}+s= -@)&$_= a}+s tyf ljQLo ;+:yfx¿af6 k|jfx ePsf] ;x'lnotk"0f{ shf{ 

nufgLsf] k|efjsfl/tf ljZn]if0f = afn'jf6f/, sf7df8f}+ . 

g]kfn ;/sf/, cy{ dGqfno= -@)&^_= cfly{s jif{ @)&^÷&& sf] ah]6 jQmJo= l;+xb/af/, 

sf7df8f+} . 

g]kfn ;/sf/, cy{ dGqfno= -@)&%_= shf{ ;'/If0f lgodfjnL, @)&%= l;+xb/af/,  

sf7df8f}+ . 

g]kfn ;/sf/, cy{ dGqfno=  -@)&%_= cfly{s ;j]{If0f -ljleGg ;+:s/0f_= l;+xb/af/, 

sf7df8f}+ . 

g]kfn ;/sf/, cy{ dGqfno= -@)&#_= ljQLo If]q ljsf; /0fgLlt -@)&#÷&$ — 

@)&&÷&*_= l;+xb/af/, sf7df8f}+ . 

g]kfn ;/sf/, pBf]u jfl0fHo tyf cfk"lt{ dGqfno= -@)&#_= cf}Bf]lus Joj;fo P]g, @)&#= 

l;+xb/jf/, sf7df8f}+ . 

g]kfn ;/sf/, pBf]u jfl0fHo tyf cfk"lt{ dGqfno, pBf]u ljefu= -@)&%_= cf}Bf]lus 

k|j¢{g tYofÍ -ljleGg ;+:s/0f_=  lqk'/]Zj/ sf7df8f}+}  . 

g]kfn ;/sf/, pBf]u jfl0fHo tyf cfk"lt{ dGqfno, pBf]u ljefu= -@)&%_. Industrial 

Statistics -ljleGg ;+:s/0f_= lqk'/]Zj/ sf7df8f}+ . 

g]kfn ;/sf/, /fli6«o of]hgf cfof]u= -@)&^_= kGw|f}+ of]hgf -cf=j= @)&^÷&& — 

@)*)÷*!_ cfwf/kq= l;+xb/jf/, sf7df8f}+ . 

lgIf]k tyf shf{ ;'/If0f sf]if= -@)&%_= jflif{s k|ltj]bg -ljleGg ;+:s/0f_= 6+ufn,  

sf7df8f+} . 
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cg';"rL ! 

k|b]z cg';f/ gd"gf 5gf}6sf nflu 5gf}6 ePsf] lhNnf, :yfgLo tx tyf j8f 

k|b]z 5gf}6 ePsf] lhNnf 5gf}6 ePsf] :yfgLo tx 5gf}6 ePsf] j8f 

k|b]z ! df]/Ë lj/f6gu/ d= kf= !# 

k|b]z @ wg'iff hgsk'/ p= d= kf= !%, !& 

k|b]z # sf7df8f}+ sf7df8f}+ d= kf= !%, @@, @# 

u08sL sf:sL kf]v/f d= kf= & 

k|b]z % ¿kGb]xL a'6jn p= d= kf= ( 

s0ff{nL ;'v]{t jL/]Gb|gu/ g= kf= !@ 

;'b"/klZrd s}nfnL wgu9L p= d= kf= & 
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cg';"rL @-s_ 

g]kfn /fi6« a}+s 

cg';Gwfg ljefu 

cfly{s ljZn]if0f zfvf 

s]Gb|Lo sfof{no, afn'jf6f/, sf7df08f}  

 (Email: researchead@nrb.org.np) 

 

SMEs Financing in Nepal 

 ljifos cWoogsf] 

  :ynut ;j]{If0f (Field Survey) k|ZgfjnL 

pQ/bftfM ;fgf tyf demf}nf pBf]ux¿ 

 

!=  tkfO+{ s:tf] lsl;dsf] pBf]udf ;+nUg x'g'x'G5 < 

 s[lifhGo 

 pmhf{  

 ko{6g 

 pTkfbgd"ns 

 ;]jfd"ns 

 lgdf{0f 

 cGo -v'nfpg]_ ==================== 

 

 !=!  tkfO{+sf] pTkfbg lgof{t x'g] u/]sf] 5 < 

 5  

 5}g 

 

@=  tkfO{+sf] pBf]usf] cfsf/ sqf] 5 < 

 ;fgf -? !) s/f]8;Dd l:y/ k'FhL ePsf]]_ 

 demf}nf -? !) s/f]8eGbf w]/} / ? @% s/f]8;Dd l:y/ k'FhL ePsf]]_ 

 

#=  tkfO{+sf] pBf]udf sfo{/t sd{rf/L÷sfdbf/sf] ;ª\Vof slt 5 < =================== 

 

mailto:researchead@nrb.org.np
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$=  tkfO{n] cfˆgf] pBf]udf nufgL ug{ k'FhL s;/L h'6fpg' ePsf] lyof] < 

 -;s];Dd k|To]ssf] c+z k|ltztdf pNn]v ug'{xf]nf_ 

 k}t[s ;DklQ     -        k|ltzt_ 

 cfˆg} cfDbfgLaf6 art u/]/   -        k|ltzt_ 

 ljb]zaf6 k|fKtljk]|if0f cfoaf6                     -        k|ltzt_ 

 cfkmGt÷;fyL–efO÷ ;fx"–dxfhgaf6 shf{ lnP/    -        k|ltzt_ 

 ;xsf/L ;+:yfaf6 shf{ lnP/                      -        k|ltzt_ 

 a}+s tyf ljQLo ;+:yfaf6 shf{ lnP/               -        k|ltzt_ 

 e]~r/ Soflk6n
1 dfkm{t    -        k|ltzt_ 

 z]o/ lgisfzg u/]/    -        k|ltzt_ 

 cGo -v'nfpg]_ ====================                     -        k|ltzt_ 

 

  
%=  a}+s tyf ljQLo ;+:yfaf6 shf{ lng'ePsf] 5 < 

 5  

 5}g 

 cl:js[t ePsf] -sf/0f v'nfpg'xf];\_ ================================================= 

 

^=  tkfO{+n] lgDg dWo] s'g ju{sf] a}+s÷ljQLo ;+:yfaf6 shf{ lng'ePsf] 5 < 

 jfl0fHo a}+s 

 ljsf; a}+s 

 ljQ sDkgL 

 n3'ljQ ljQLo ;+:yf 

 

&= cfˆgf] pBf]udf nufgL ug{ a}+s tyf ljQLo ;+:yfx¿af6 slt shf{ lng'ePsf] 5 < 

 ?= !) nfveGbf sd 

 ?= !) nfvb]lv ?= @% nfv 

 ?=@%nfvb]lv ?= %) nfv 

 ?=%)nfvb]lv ?= ! s/f]8   

 ?=! s/f]8b]lv ?= % s/f]8 

 ?=%s/f]8b]lv ?= !% s/f]8  

 ?=!% s/f]8 eGbfdfly 

 

 

1
 ;Defjgf af]s]sf ;fgf tyf demf}nf pBf]u jf z?jft x'Fb} u/]sf Joj;fodf nufgL ug]{ ;+oGq 
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*=  tkfO{+n] slt ;do;Ldfsf] shf{ k|fKt ug'{ePsf] 5 < 

 5f]6f] cjlw -! jif{;Dd_ 

 dWod cjlw -! — % jif{;Dd_ 

 nfdf] cjlw -% jif{eGbf dfly_ 

 

 jf:tjdf tkfO{+sf] cfjZostf < 

 5f]6f] cjlw -! jif{;Dd_ 

 dWod cjlw -! — % jif{;Dd_ 

 nfdf] cjlw -% jif{eGbf dfly 

 

(=  a}+s tyf ljQLo  ;+:yfx¿af6 lnPsf] shf{df cf};t slt k|ltzt Aofh ltg'{ePsf] 5 < 

==============k|ltzt 

 

!)=  tkfO{+nfO{ shf{ lng slt lbg nfu]sf] lyof] < =================lbg 

 

!!=  shf{ z'Ns slt nfUof] < =============== k|ltzt 

 

!@=  tkfO{+n] shf{sf]  lwtf] ;'/If0f afkt s] /fVg'ePsf] 5 < 

 3/÷hUuf 

 d]lzg]/L tyf pks/0f 

 rn ;DklQ  -v'nfpg'xf];\_ ================================== 

 cGo   -v'nfpg'xf];\_ ================================== 

 

 !@=!  jf:tjdf tkfO{+ lwtf]sf] ¿kdf s] k|of]u ug{ ;fGble{s 7fGg'x'G5 <  

  -;a}eGbf ;fGble{s ljsNknfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 3/hUuf 

 rn ;DklQ -uf8L, d]lzg/L_ 

 ;'g rfFbL 

 lwtf]kq 

 Uof/]06L 

 Hypothecation -uf]bfd_ 

 Cash Flow -gub k|jfx_ 

 

!#=  tkfO{+n] a}+s tyf ljQLo  ;+:yfaf6 pkef]u u/]sf] shf{df s'g} lsl;dsf] ;x'lnot k|fKt ug'{ ePsf] 

5 < 

 5 . 

 5}g . 



57 
 

 !#=!  olb 5 eg] s:tf] lsl;dsf] ;x'lnot k|fKt ug'{ ePsf] 5 < 

 Aofhdf ;x'lnot 

 k'g/shf{ 

 kl/of]hgfdf nufgL ul/Psf]n] cltl/Qm lwtf] /fVg k/]sf] 5}g  

 JolQmut hdfgtdfq 

 

 !#=@  xfnsf] k'g/shf{ sfo{qmddf s] s:tf ;d:ofx¿ /x]sf] kfpg'ePsf] 5 < 

  -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,# === lbg'xf]nf_ 

 k|lqmofut emGem6 

 pRr Aofhb/  

 ckof{Kt shf{ /sd 

 cGo -v'nfpg]_ 

===================================================================================================== 

 

!$=  ;du|df tkfO{+n] a}+s tyf ljQLo ;+:yfaf6 shf{ k|fKt ug{ slt ;xhtf dx;'; ug{'eof] < 

 cToGt} ;lhnf] 

 ;lhnf] 

 ;fdfGo 

 sl7g 

 cToGt} sl7g 

 

!%= tkfO{+n] a}+s tyf ljQLo  ;+:yfaf6 lnPsf] shf{ s'g k|of]hgdf slt k|ltzt pkof]u ug'{ ePsf]  

5 < 

 pBf]usf] l:y/ ;DklQ vl/b ug{  -        k|ltzt_ 

 pBf]usf] sRrf kbfy{ vl/b ug{ -        k|ltzt_ 

 ;~rfng vr{ wfGg  -        k|ltzt_ 

 cGo -v'nfpg]_ ========================================================== 

 

!^=  ;dod} ls:tf e'QmfgL ug{ s'g} sl7gfO ef]Ug'ePsf] 5 < 

 5}g . 

 slxn]sflx ;d:of 5 . 

 5 .  
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!&=  tkfO+{sf] cg'ejdf ;fgf tyf demf}nf pBf]ux¿sf] nflu shf{ k|fKt ug{ k|d'v ;d:ofx¿ s] x'g\\ < 

 -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 emGeml6nf] k|lqmof 

 pRr Aofhb/ 

 lwtf]sf] cefj  

 a}+s tyf ljQLo ;+:yfn] shf{ k|jfx ug{ grfxg] 

 ;/f]sf/jfnfnfO{ hfgsf/L gx'g'  

 cGo -v'nfpg]_ ======================= 

 

!*= tkfO+{sf] ljrf/df ;fgf tyf demf}nf pBf]ux¿df shf{ lj:tf/ ug{ s] ug'{knf{ < 

 -;a}eGbf dxTjk"0f{ ;'emfjnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$,=== lbg'xf]nf_ 

 k|rf/ k|;f/ a9fpg]  

 a}+s÷ljQLo ;+:yfx¿nfO{ tf]lsPsf] If]qdf shf{ k|jfx ug{ k|f]T;flxt ug]{  

 shf{ k|jfx ubf{ k|lqmofut ;/nLs/0f ug]{  

 Aofhb/ sd ug]{ 

 aLdf Joj:yfnfO{ k|efjsf/L agfpg] 

 shf{ ;'/If0f k|efjsf/L agfpg] 

 shf{sf] pkof]lutf cg'udg ug]{  

 cGo -v'nfpg]_  ================================= 

 

  
!(= ;xsf/Laf6 shf{ lnFbfsf ;d:ofx¿ s] s:tf /xG5g\ < 

-;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$,=== lbg'xf]nf_ 

 pRr Aofhb/ 

 gftfjfb 

 lwtf]sf] cefj 

 nufgLof]Uo k'FhLsf] cefj 

 cGo -v'nfpg]_ ======================= 

 

@)= stfaf6 shf{ lng a9L ;xh dx;'; ug'{eof] <  

 ;xsf/L 

 a}+s tyf ljQLo ;+:yf  

 

  
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@!= g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n÷k|fOe]6 OlSj6L dfkm{t ljQLo ;fwg 

kl/rfngsf] ;Defjgf sltsf] b]Vg'ePsf] 5 < 

 cToGt} ;Defjgf 5 

 ;Defjgf 5 

 eGg ;lsGg 

 ;Defjgf 5}g 

 ;Defjgf ljNs'n} 5}g 

 

@@= g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n÷k|fOe]6 OlSj6L dfkm{t ljQLo ;fwg 

kl/rfng ug{df s] ;d:of /x]sf] 5 < 

 -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 e]~r/ Soflk6naf/] cgle1tf 

 pBf]uLx¿sf] sd rf;f]  

 sdhf]/ gLltut Joj:yf  

 nufgLstf{sf] cljZjf; 

 pBdzLntfsf] cefj 

 

  
@#=  cfufdL lbgdf ;fgf tyf demf}nf pBf]ux¿df z]o/ lgisfzg u/L ljQLo ;fwg kl/rfng ug{ 

;+ej xf]nf < 

 cToGt} ;Defjgf 5 

 ;Defjgf 5 

 eGg ;lsGg 

 ;Defjgf 5}g 

 ;Defjgf ljNs'n} 5}g 

 

@$= g]kfndf ;fgf tyf demf}nf pBf]ux¿df z]o/ lgisfzg dfkm{t ljQLo ;fwg kl/rfng ug{df s] 

;d:of /x]sf] 5 < 

 -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 ljQLo ;fIf/tfsf] sdL 

 sdhf]/ k'FhL ahf/ 

 nufgLstf{sf] cljZjf; 

 pBf]uLx¿sf] sd rf;f]  

 sdhf]/ gLltut Joj:yf  

 

  
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@%= tkfO{+sf] ljrf/df ;fgf tyf demf}nf pBf]udf ljQLo ;fwg kl/rfngdf /x]sf k|d'v ;d:ofx¿ 

tyf ltgsf ;dfwfgsf nflu pko'Qm ;'emfjx¿ s] s] xf]nfg\ <  

 

;d:ofx¿M 

=====================================================================================================================================

=====================================================================================================================================

=====================================================================================================================================

=========================== 

;'emfjx¿M 

=====================================================================================================================================

=====================================================================================================================================

=====================================================================================================================================

=========================== 

 

pQ/bftfsf] gfd -P]lR5s_ ===============================   kbM======================================= 

;+:yfM ===========================================================   ;Dks{ df]afOnM ===================== 

;j]{If0fstf{sf] gfdM ===================================   kbM================================== 

sfof{noM =================================================   ldltM=============================== 

 
−−  wGojfb  −− 
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cg';"rL @ -v_ 

g]kfn /fi6« a}+s 

cg';Gwfg ljefu 

cfly{s ljZn]if0f zfvf 

s]Gb|Lo sfof{no, afn'jf6f/, sf7df08f}  

 (Email: researchead@nrb.org.np) 

 

SMEs Financing in Nepal 
 ljifos cWoogsf] 

  :ynut ;j]{If0f (Field Survey)k|ZgfjnL 

pQ/bftfM a}+s tyf ljQLo ;+:yfsf zfvf sfof{nox¿ 

 

!=  o; zfvfn] k|jfx ug]{ ;fgf tyf demf}nf Joj;foL shf{ s] sf] cfwf/df to ul/Psf] 5< 

 shf{sf] cfsf/df 

 C0fLsf] l:y/ k'FhLsf] cfwf/df -cf}Bf]lus Joj;fo P]g cg';f/_ 

 cGo -v'nfpg]_ ===================================== 

 

@=  o; zfvfaf6 k|jfx ePsf] ;fgf tyf demf}nf pBf]u shf{ s'g s'g If]qdf uPsf] 5 <  

 -;a}eGbf 7"nf] kl/df0f ePsf]nfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$,=== lbg'xf]nf_ 

 s[lifhGo   -==========k|ltzt_ 

 pmhf{   -==========k|ltzt_ 

 ko{6g   -==========k|ltzt_ 

 lgdf{0f    -==========k|ltzt_ 

 ;]jfd"ns   -==========k|ltzt_ 

 pTkfbgd"ns  -==========k|ltzt_ 

 cGo -v'nfpg]_ ===========================  -==========k|ltzt_ 

 

casf k|Zgx¿df ;fgf tyf demf}nf pBf]u eGgfn] cf}Bf]lus Joj;fo P]g @)&# sf] juL{s/0f 

cg';f/ ? @% s/f]8;Dd l:y/ k'FhL ePsf pBf]unfO{ dflgg] 5 . 

  
#=  tkfO{+sf] zfvfaf6 ;fgf tyf demf}nf pBf]udf k|jfx ePsf shf{ sfo{qmdx¿dWo] a9L k|rlnt 

sfo{qmdx¿ s'gs'g /x]sf 5g\ < 

 -;a}eGbf j9L k|rlnt shf{ sfo{qmdnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#=== 

lbg'xf]nf_ 

 k'g/shf{  .  

 Aofh cg'bfg 

 cGo -v'nfpg]_ ============================= 

mailto:researchead@nrb.org.np
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$=  o; zfvfaf6 s'n shf{dWo] ;fgf tyf demf}nf pBf]u -s[lif, phf{, ko{6g, Joj;fo nufot ;a} 

If]qsf] s'n_ df slt k|ltzt shf{  k|jfx ePsf] 5 < 

   ;fgf pBf]u  ==================== k|ltzt  

   demf}nf pBf]u   ==================== k|ltzt 

 

%=  o; zfvfdf u|fxssf] cfwf/df shf{sf] dfu tyf cfk"lt{sf] cj:yf cf=j= @)&$÷)&% sf] cGTo 

;Dddf s:tf] /x]sf] lyof] < 

 

qm=;+= ljj/0f l:ylt-;+Vof_ 

! shf{sf] nflu cfpg] u|fxssf] ;+Vof  

@ shf{sf] nflu cfj]bg lbg] u|fxssf] ;+Vof  

# cfj]bg lbPsf dWo] shf{ k|fKt ug]{ u|fxssf] ;+Vof  

$ shf{ k|fKt ug]{ dWo] ;fgf tyf demf}nf pBf]udf shf{ 

kfpg] u|fxssf] ;+Vof 

 

 

^= ;fgf tyf demf}nf pBf]udf k|jfx ePsf shf{x¿df lgis[o shf{ slt k|ltzt /x]sf] 5 < 

  ========================== k|ltzt 

 

  
&=  ;fgf tyf demf}nf pBf]udf k|jfx ePsf shf{dWo] s] s] lwtf]sf] ¿kdf k|of]u ePsf 5g\< 

 -k|ltzt;lxt n]Vg'xf]nf_ 

=======================================      -=============k|ltzt_ 

=======================================      -=============k|ltzt_ 

=======================================      -=============k|ltzt_ 

=======================================      -=============k|ltzt_ 

=======================================      -=============k|ltzt_ 

 

*=  ;'/lIft sf/f]af/ btf{ ;]jfaf6 ;fgf tyf demf}nf pBf]unfO{ shf{ k|flKtdf slt 6]jf k'u]sf] 5< 

 5}g 

 vf;} 5}g 

 eGg ;lsGg 

 /fd}| 5 

 Psbd} 6]jf k'u]sf] 5 

 

  
 (=  o; zfvfaf6 ;fgf tyf demf}nf pBf]ux¿nfO{ k|jfx ePsf shf{ ;'/If0f ul/Psf 5g of 5}gg< 

 5g\ 

 5}gg\ 

 



63 
 

!)=  xfn k|of]udf /x]sf] ;fgf tyf demf}nf pBf]u shf{ ;'/If0faf6 ;fgf tyf demf}nf pBf]unfO{ sltsf] 

kmfObf k'u]sf] kfpg'ePsf] 5 < 

 5}g 

 vf;} 5}g 

 eGg ;lsGg 

 /fd}| 5 

 Psbd} kmfObf k'u]sf] 5 

 

!!=  ;fgf tyf demf}nf pBf]ux¿nfO{ shf{ ;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ lbg] sfo{qmd 

NofPsf] v08df slt ;kmn xf]nf h:tf] nfU5 < 

 k'/} c;kmn x'G5 

 vf;} ;kmn gxf]nf  

 eGg ;lsGg 

 cf+lzs ;kmn xf]nf 

 ;kmn xf]nf 

 

  
!@= tkfO{+sf] ljrf/df ;fgf tyf demf}nf pBf]udf k|jflxt shf{df s] s:tf hf]lvdx¿ /x]sf] b]Vg' 

ePsf] 5 .  

!================================================= 

@================================================= 

     #================================================= 

 

!#= ;fgf tyf demf}nf pBf]udf shf{ k|jfx a9fpg] ;DaGwdf tkfO+{sf] zfvfn] s] s:tf] /0fgLlt 

agfPsf]] 5< 

!=========================================== 

@=========================================== 

     #=========================================== 

!$= o; zfvfaf6 ;fgf tyf demf}nf pBf]udf shf{ k|jfx a9fpg s] s] ug'{knf{ <  

 -;a}eGbf dxTjk"0f{ sf/0fnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$,=== lbg'xf]nf_ 

 o:tf shf{sf] af/]df k|rf/ k|;f/ ug'{k5{  

 o:tf k|sf/sf] shf{ k|jfx ug]{ k|lqmofdf ;/nLs/0f ug'{k5{  

 o:tf] shf{ k|jfx a9fpg ;x'lnot yk ug'{k5{ 

 shf{ k|jfxsf nflu pko'Qm kl/of]]hgf agfpg ;xof]u ug'{k5{  

 ;/f]sf/jfnf kIfaLr ;dGjo a9fpg'k5{ 

 cGo -v'nfpg]_ ============================= 
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!%= ;fgf tyf demf}nf pBf]u shf{nfO{ ca pk|fGt cf}Bf]lus Joj;fo P]g cg';f/ ljsl;t u/]/ nfg 

slQ ;xh /xnf< -sf/0f v'nfpg'xf];\_ 

 ;xh  ============================================================================================= 

 ufx«f]   ============================================================================================= 

 clQ ufx«f]  ============================================================================================= 

 

!^= tkfO{+sf] ljrf/df ;fgf tyf demf}nf pBf]udf shf{ k|jfxdf /x]sf k|d'v ;d:ofx¿ tyf ltgsf 

;dfwfgsf nflu pko'Qm ;'emfjx¿ s] s] xf]nfg\ <  

 

;d:ofx¿M 

=====================================================================================================================================

=====================================================================================================================================

=============================================================================================================================== 

 

;'emfjx¿M 

=====================================================================================================================================

=====================================================================================================================================

=============================================================================================================================== 

 

 

pQ/bftfsf] gfd -P]lR5s_ ===============================   kbM======================================= 

;+:yfM ===========================================================   ;Dks{ df]afOnM  ===================== 

;j]{If0fstf{sf] gfdM ===================================   kbM================================== 

sfof{noM =================================================   ldltM=============================== 

 

−−  wGojfb  −− 
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cg';"rL @ -u_ 

g]kfn /fi6« a}+s 

cg';Gwfg ljefu 

cfly{s ljZn]if0f zfvf 

s]Gb|Lo sfof{no, afn'jf6f/, sf7df08f}  

 (Email: researchead@nrb.org.np) 

 

SMEs Financing in Nepal 
 ljifos cWoogsf] 

  :ynut ;j]{If0f (Field Survey)k|ZgfjnL 

pQ/bftfM SME lj1  

 

!= o; If]qdf s:tf vfnsf ;fgf tyf demf}nf pBf]ux¿ a9L dfqfdf lj:tf/ ePsf] kfpg' ePsf] 5 < 

 -;a}eGbf w]/} lj:tf/ ePsf pBf]unfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @, #, $,=== 

lbg'xf]nf_ 

 s[lifhGo 

 pmhf{ 

 ko{6g 

 lgdf{0f  

 ;]jfd"ns 

 pTkfbgd"ns 

 cGo -v'nfpg]_ =========================== 

 

@= o; If]qdf ;fgf tyf demf}nf pBf]ux¿df ljQLo k'FhL s'g s'g ljsNkx¿af6 Joj:yf ul/Psf] 5< 

 ;xsf/L ;+:yf 

 a}+s tyf ljQLo ;+:yf 

 e]~r/ Soflk6n÷k|fOe]6 OlSj6L  

 k'FhL ahf/ 

 cGo -v'nfpg]_ =========================== 

  
 

#= ljut s]xL jif{otf a}+s tyf ljQLo ;+:yfaf6 k|jflxt shf{dWo] ;fgf tyf demf}nf pBf]utk{m k|jflxt 

shf{sf] cj:yfnfO{ s;/L d"NofÍg ug'{ ePsf] 5 < 

 a9\bf] qmddf /x]sf]  

 36\bf] qmddf /x]sf]  

 s'g} kl/jt{g gePsf]  

 

mailto:researchead@nrb.org.np
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$=  o; If]qdf If]qdf ;fgf tyf demf}nf pBf]utkm{ k|jflxt shf{df lwtf]sf] ¿kdf s] sf] k|of]u 

;a}eGbf w]/} ePsf] kfpg'ePsf] 5 < 

 3/hUuf 

 rn ;DklQ -uf8L, d]lzg/L_ 

 ;'g rfFbL 

 lwtf]kq 

 Uof/]06L 

 Hypothecation -uf]bfd_ 

 Cash Flow -gub k|jfx_ 

 

 $=!= ;fgf tyf demf}nf pBf]udf k|jflxt shf{df 3/hUuf afx]s lwtf]sf] ¿kdf s] k|of]u ug{ ;s] 

cem a9L k|efjsf/L xf]nf < 

 -;a}eGbf dxTjk"0f{ ljsNknfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$,=== 

lbg'xf]nf_ 

 rn ;DklQ -uf8L, d]lzg/L_ 

 ;'g rfFbL 

 lwtf]kq 

 Uof/]06L 

 Hypothecation -uf]bfd_ 

 Cash Flow -gub k|jfx_ 

%=  o; If]qdf ;fgf tyf demf}nf pBf]utk{m shf{ k|jfx a9fpg s] s] ug'{ knf{ <  

    -;a}eGbf dxTjk"0f{ ;'emfjnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$,=== lbg'xf]nf_ 

 k|rf/ k|;f/ ug]{ 

 k|lqmof ;/nLs/0f ug]{ 

 Aofhb/ sd ug]{  

 pko'Qm kl/of]]hgf agfpg ;xof]u ug]{  

 k'g/shf{sf] Joj:yf ug]{ 

 ;'/If0fsf] Joj:yf ug]{ 

 ;/f]sf/jfnf kIfaLr ;dGjo a9fpg] 

 cGo -v'nfpg]_ 

================================================================================================= 

 

  



67 
 

^=  ;fgf tyf demf}nf pBf]ux¿nfO{ shf{ ;'/If0f u/fO{ lwtf]sf] ztk|ltzt jf a9L shf{ lbg] sfo{qmd 

NofPsf] v08df slt ;kmn xf]nf h:tf] nfU5< 

 k'/} c;kmn x'G5 

 vf;} ;kmn xf]nf h:tf] nfUb}g 

 eGg ;lsGg 

 cf+lzs ;kmntf k|fKt xf]nf 

 ;kmn xf]nf 

 

  
 

&=  g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n dfkm{t ljQLo ;fwg kl/rfngsf] ;Defjgf 

sltsf] b]Vg'ePsf] 5 < 

 cToGt} ;Defjgf 5 

 ;Defjgf 5 

 eGg ;lsGg 

 ;Defjgf 5}g 

 ;Defjgf ljNs'n} 5}g 

 

*=  g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n dfkm{t ljQLo ;fwg kl/rfng ug{df s] 

;d:of /x]sf] 5 < 

 -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 e]~r/ Soflk6naf/] cgle1tf 

 pBf]uLx¿sf] sd rf;f]  

 sdhf]/ gLltut Joj:yf  

 nufgLstf{sf] cljZjf; 

 pBdzLntfsf] cefj 

 

  
 

(=  cfufdL lbgdf ;fgf tyf demf}nf pBf]ux¿df z]o/ lgisfzg u/L ljQLo ;fwg kl/rfng ug{ 

;+ej xf]nf < 

 cToGt} ;Defjgf 5 

 ;Defjgf 5 

 eGg ;lsGg 

 ;Defjgf 5}g 

 ;Defjgf ljNs'n} 5}g 
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!)= g]kfndf ;fgf tyf demf}nf pBf]ux¿df z]o/ lgisfzg dfkm{t ljQLo ;fwg kl/rfng ug{df s] 

;d:of /x]sf] 5 < 

 -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 ljQLo ;fIf/tfsf] sdL 

 sdhf]/ k'FhL ahf/ 

 nufgLstf{sf] cljZjf; 

 pBf]uLx¿sf] sd rf;f]  

 sdhf]/ gLltut Joj:yf  

 

  
 

!!=  ;xsf/Laf6 shf{ lnFbfsf ;d:ofx¿ s] s:tf /xG5g\ < 

 -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$,=== lbg'xf]nf_ 

 pRr Aofhb/ 

 gftfjfb 

 lwtf]sf] cefj 

 nufgLof]Uo k'FhLsf] cefj 

 cGo -v'nfpg]_ ======================= 

 

!@=  ;fgf tyf demf}nf pBf]usf] k/Lefiff cem k|of]ufTds agfpg s] ug'{knf{ < 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

 

!#=  jfl0fHo ljefu cGtu{t btf{ ePsf pBdx¿nfO{ s;/L ;fgf / demf}nf k/Lefiffdf ;d]6\g  

;lsPnf < 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 
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!$= ;fgf tyf demf}nf pBf]usf] ljQLo k|j¢{gdf s:sf] e"ldsf /xG5 < 

 -;a}eGbf ;fGble{s e"ldsf lgjf{x ug]{nfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 cy{ dGqfno 

 pBf]u dGqfno 

 g]kfn /fi6« a}+s 

 lgIf]k tyf shf{ ;'/If0f sf]if 

 k|b]z ;/sf/ 

 :yfgLo ;/sf/ 

 cGo -v'nfpg]_ 

=========================================================================================================== 

 

!%= tkfO{+sf] ljrf/df ;fgf tyf demf}nf pBf]udf shf{ k|jfxdf /x]sf k|d'v ;d:ofx¿ tyf ltgsf 

;dfwfgsf nflu pko'Qm ;'emfjx¿ s] s] xf]nfg\ < 

 

 k|d'v ;d:ofx¿M 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

 

;'emfjx¿M 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

====================================================================================================================================== 

 

 

pQ/bftfsf] gfd -P]lR5s_ ===============================   kbM======================================= 

;+:yfM ===========================================================   ;Dks{ df]afOnM ===================== 

;j]{If0fstf{sf] gfdM ===================================   kbM================================== 

sfof{noM =================================================   ldltM=============================== 

 

 −−  wGojfb  −− 
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cg';"rL @ -3_ 

g]kfn /fi6« a}+s 

cg';Gwfg ljefu 

cfly{s ljZn]if0f zfvf 

s]Gb|Lo sfof{no, afn'jf6f/, sf7df08f}  

 (Email: researchead@nrb.org.np) 

 

SMEs Financing in Nepal 
 ljifos cWoogsf] 

  :ynut ;j]{If0f (Field Survey)k|ZgfjnL 

pQ/bftfM e]~r/ Soflk6n÷k|fOe]6 OlSj6L 

!=  tkfO{+sf] ;+:yfsf] btf{ lsl;d s:tf] 5 < 

 k|f=ln= 

 ln= 

 cGo -v'nfpg]_ ===================================== 

 

@=  tkfO{+sf] ;+:yfdf j}b]lzs nufgL k|of]u ug'{ePsf] 5 < 

 5  5 eg] ==============k|ltzt 

 5}g 

 

#=  ;du|df tkfO+{n] sltj6f sDkgLdf nufgL ug'{ePsf] 5 < ===============j6f 

 

$= tkfO{+n] nufgL ug{'ePsf] sDkgLdf cf};t slt k|ltzt :jfldTj tkfFO{sf] /x]sf] 5 < 

===============k|ltzt 

 

%=  nufgL ug{'ePsf] sDkgLx¿ dWo] slt j6f ;'?jftL Joj;foL /x]sf 5g\ < ===============j6f  

 

^=  nufgL ug{'ePsf] sDkgLx¿ dWo] sltj6f ;fgf tyf demf}nf pBf]u /x]sf 5g\ < ===============j6f 

 

  
 

&=  g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n dfkm{t ljQLo ;fwg kl/rfngsf] 

;Defjgf sltsf] b]Vg'ePsf] 5 < 

 cToGt} ;Defjgf 5 

 ;Defjgf 5 

 s]xL ;Defjgf 5  

 ;Defjgf 5}g 

 ;Defjgf ljNs'n} 5}g 

mailto:researchead@nrb.org.np


71 
 

 

*=  g]kfndf ;fgf tyf demf}nf pBf]ux¿df e]~r/ Soflk6n dfkm{t ljQLo ;fwg kl/rfng ug{df s] 

;d:of /x]sf] 5 < 

 -;a}eGbf ;fGble{s ;d:ofnfO{ ! / To;kl5 k|fyldstfsf cfwf/df qmdzM @,#,$=== lbg'xf]nf_ 

 e]~r/ Soflk6naf/] cgle1tf  

 pBf]uLx¿sf] sd rf;f]  

 sdhf]/ gLltut Joj:yf  

 nufgLstf{sf] cljZjf; 

 pBdzLntfsf] cefj 

 

  
 

(=  tkfO{+sf] ljrf/df ;fgf tyf demf}nf pBf]udf e]~r/ Soflk6n dfkm{t ljQLo ;fwg kl/rfng 

a9fpgsf nflu pko'Qm ;'emfjx¿ s] s] xf]nfg\ <  

=====================================================================================================================================

=====================================================================================================================================

================================================================================================================================ 

 

 

pQ/bftfsf] gfd -P]lR5s_ ===============================   kbM======================================= 

;+:yfM ===========================================================   ;Dks{ df]afOnM  ===================== 

;j]{If0fstf{sf] gfdM ===================================   kbM================================== 

sfof{noM =================================================   ldltM=============================== 

 

−−  wGojfb  −− 
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cg';"rL # 

jfl0fHo a}+sx¿af6 ;fgf tyf demf}nf pBf]udf k|jfx ePsf] shf{ 

 cfiff9 @)&# cfiff9 @)&$ cfiff9 @)&% 

cf};t -Mean_ !!=@! !!=&$ !!=#% 

dlWosf -Mode_ &=!! &=(( *=)* 

:t/Lo leGgtf                

-Standard Deviation_ 
!!=$! !!=^) (=*& 

      ;|f]t M ;j]{If0f  

 


